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Japan Gold says its alliance with Barrick Gold has
acquired new project on Japanese island of
Hokkaido
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Japan Gold Corp (CVE:JG) (OTCQB:JGLDF) revealed that its alliance with
Barrick Gold Corp (NYSE:GOLD) has acquired the Kanehana project, which
comprises 40 new claims and covers seven historic gold mines.
The asset spans 12,431 hectares and adjoins the west side of the firm's
Ikutahara project on the Japanese island of Hokkaido.
READ: Japan Gold adds more prospective ground to its country-wide
alliance with Barrick Gold

Share Information

The firm, which has assets in the three largest islands of Japan - Hokkaido,
Honshu, and Kyushu - said the application for the 40 new prospecting rights
was approved by the Japanese government.
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Combined, the Kanehana and Ikutahara projects cover a 25-kilometers strikezone. Among the mines in this area is the region's third-largest gold producer,
the Kitano-o Mine, noted the firm.
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The seven historic mines in the Kanehana asset are the Muka, Jindai, Jomon,
Hokushin, Kokka, Hyakuhan and Souryu gold mines and workings.
Small scale exploitation at the Muka mine was conducted by Sumitomo Metal
Mining between 1939 and 1942 with 12,473 tonnes of ore mined at an average
grade of 7.09 grams per ton (g/t) gold and 20.8 g/t silver.
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Gold & silver
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Here, over 96,000 ounces of gold at a grade of 5.9 g/t were mined before 1943
and the gold was won largely from shallow open-pits.

Small-scale underground exploitation around the same time at Jindai reported
average grades of 11.8 g/t gold and 90.8 g/t silver, said Japan Gold.
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www.japangold.com

Company Synopsis:
Japan Gold Corp. is a Canadian mineral
exploration company focused solely on gold
exploration across the three largest islands
of Japan: Hokkaido, Honshu and Kyushu.
The Company has a country-wide alliance
with&nbsp;Barrick
Gold
Corporation&nbsp;to
jointly
explore,
develop and mine certain gold mineral
properties
and
mining
projects.
action@proactiveinvestors.com

Information on mining at the Jomon site is limited but sampling of numerous
quartz boulders in the small open pit report grades averaging 25 g/t gold and
50 g/t silver, it added.
The Barrick exploration alliance was formed in February 2020 and covers 28 out of the firm's 31 projects in Japan.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Japan Gold named herein, including the promotion by the Company of Japan Gold
in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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