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Maverix Metals reports record 3Q revenue as
earnings soar nearly 200%
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$859.79 m

Market Cap:

Maverix Metals Inc (TSE:MMX) (NYSEAMERICAN:MMX) has announced
record third-quarter operating and financial results, which saw its revenue climb
by 41% to US$14.9 million and its adjusted earnings surge by nearly 200%
to US$5.3 million.
The company said it sold a record 7,797 gold equivalent ounces during 3Q at
an average cash cost per attributable gold equivalent ounce sold of US$195,
resulting in a cash operating margin of 90%. Maverix Metals acquired a
portfolio of 11 gold royalties from Newmont Corporation during the period for an
upfront consideration of $75 million and potential future contingent payments of
up to a maximum of $15 million.
Maverix Metals CEO Dan O'Flaherty said in a statement: "Our stellar thirdquarter results once again demonstrate the quality and diversification of our
royalty and stream portfolio. We are also excited to have recently completed
the accretive acquisition of a second royalty portfolio from our largest
shareholder, Newmont, which further enhances our portfolio."
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The company also reported record cash flow from operating activities
of US$10.8 million during the third quarter, allowing it to repay US$41 million of
the outstanding balance on its revolving credit facility.

Maverix is a gold-focused royalty and
streaming company with a globally
diversified portfolio of over 100 assets.
Maverix's mission is to increase per share
value by acquiring precious metals royalties
and streams. Its shares trade on both the
NYSE American and the TSX under the
symbol
"MMX".

Maverix Metals said it has re-established its guidance and now expects
attributable gold equivalent ounces of 26,000 to 27,000 by the 2020 year-end,
with about 99% of expected revenue derived from gold and silver at a cash
operating margin of approximately 90%.
The company expects to pay a quarterly cash dividend of $0.01 per share on or
about December 15, 2020, to shareholders of record as of the close of
business on November 30, 2020. This represents a current dividend yield for its
investors of 0.8%.

www.maverixmetals.com

Company Synopsis:
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Maverix Metals is a rapidly-growing gold royalty and streaming firm with high margins and growing free cash flow. Since
2016, the company has acquired 105 royalties and streams, 13 of which are paying. Its assets lie throughout Australia
and the Americas.
Shares added 4.68% in Toronto to C$6.93 each.
----Updates for share price--Contact Sean at sean@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Maverix Metals Inc named herein, including the promotion by the Company of
Maverix Metals Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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