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Company Synopsis:
Altius Altius is focused on the mining and
resources sector through prospect 
generation and the creation and acquisition
of royalties and  investments. Altius has a
strong financial position with total assets of 
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million in cash and no debt. It has also built
a portfolio of directly and indirectly held
junior  resource investments, including 32. 
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Royalty Round up, October 2020 - Market Downtrend
takes its toll

October proved to be a difficult month for mining royalty and streaming
businesses, with companies trading down across the board. The average share
price of a mining royalty and streaming business was down by 5.4% during
October and down 9.1% on three months.

The fall in the gold price from a high of US$2,063.2/oz in August to its current
level of US$1,900/oz, combined with downtrends in all major global markets,
has collectively weighed down on the mining royalty market.

Despite these difficult market conditions some companies managed to buck the
trend with strong share price performances; Altius Minerals Corporation
(TSE:ALS) was up 8.5% on the month (?5.3% 3-months) and Electric Royalties
Ltd (CVE:ELEC) was up 4.3% on the month (?12.5% 3-months).

Royal Gold, Inc. (NASDAQ:RGLD) (?0.9% 1-month & ?13.5% 3-months),
Elemental Royalties Corp. (OTCMKTS:ELEMF) (?0.7% 1-month & ?20.6%
3-months), and EMX Royalty Corporation (CVE:EMX) (?0.7% 1-month &
?10.6% 3-months), also all managed to finish in positive territory. Debutant,
Nova Royalty (CVE:NOVR) was up 0.8% in its first full month of trading.

Despite remaining flat this month, Trident Royalty PLC (LON:TRR) (?11.1%
3-months) completed a major milestone, with the closing of the acquisition of
the Lake Rebecca Gold Royalty, which Trident believes is on track to support
an operation producing around 100,000 ounces of gold per annum.

This month also saw Empress Royalty Corp (private) complete a fully
subscribed private placement for C$8,000,000 at C$0.25/ share. Empress is a
precious metals focused mining royalty and streaming business that has built
up a portfolio of 13 gold royalties.

Empress has strategic partnerships with Endeavour Financial in London, Terra
Capital in Australia and Accendo Banco in Mexico giving the company access
to investment opportunities across the globe, as well as providing mining
finance expertise, deal structuring and access to capital markets. Empress is
expected to commence trading on the TSX-V shortly, subject to satisfying the
exchange that the company meets applicable listing requirements and
obtaining exchange approval for the listing.

Nomad Royalty Company Ltd (TSE:NSR) was down substantially on the month and the quarter (?21.0% 1-month &
?18.4% 3-months), despite selling 3,933oz of gold equivalent during the third quarter (Q320) and 13,917oz of gold
during the 9-months to-date 2020. Revenue for Q320 totalled US$7.6mln and for the first nine months of the year,
revenue totalled US$20mln.

Vox Royalty Corp (CVE:VOX) was also down on the month (?17.8% 1-month & ?18.8% 3-months) but has just
announced it is in the process of acquiring an additional eight royalties in North America from Breakwater Resources
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Ltd. Vox is one of the more active royalty companies and will have acquired 45 royalties since the beginning of 2019,
once its latest deal closes in Q121.

Next month we will be able to assess the initial market reaction to Wheaton Precious Metals Corp (TSE:WPM) dual
listing on the London Stock Exchange and Deterra Royalties Limited (ASX:DRR) initial public offering on the Australian
Stock Exchange. With the US presidential elections finished and precious metal prices expected to rise, we could also
see an increase in acquisition activity from some of the more active royalty companies
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +44 (0)207 989 0813 action@proactiveinvestors.com

No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security.  You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
				You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
				You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
				From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
				The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
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