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PyroGenesis signs initial $1.8M plasma torch
contract with major iron ore producer
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PyroGenesis Canada Inc (CVE:PYR) (OTCQB:PYRNF) (FRA:8PY) revealed
on Wednesday that it has signed an initial contract to provide a high-powered,
one-megawatt plasma torch with accessories to a major iron ore producer for
around $1.8 million.
The Montreal-based high-tech company said the $1.8 million figure does not
include continued after-sale services, which were not part of the initial
negotiations. "It is expected that future sales with this client will include a
separate continued after-sale services agreement," said the company.
PyroGenesis said the client is a "multibillion-dollar international producer of iron
ore pellets, one of the largest in the industry, whose name will remain
confidential for competitive reasons." The client, which has committed to
reduce its greenhouse gas (GHG) emissions, has over 10 plants, each possibly
requiring up to 50 plasma torches, noted the company.
"This is a major milestone for PyroGenesis as it is the first time we have sold a
torch system to a major iron ore pelletizer. The first commercial sale is always
the hardest in any industry. It's not a secret that the ultimate goal is to replace
their fossil fuel burners with our plasma torches," PyroGenesis CEO Peter
Pascali said in a statement.
"We have indeed crossed a threshold. This was our preferred rollout strategy,
as it now enables us to better quantify all outstanding aspects of replacing
fossil fuel burners with plasma torches, and thus be better positioned to price
any additional benefits into future orders. We cannot overemphasize the
opportunity this presents."
READ: PyroGenesis providing high-tech plasma products for a growing number
of major industries
Pascali noted that while the company was optimistic, future contracts are not
guaranteed.
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Company Synopsis:
PyroGenesis Canada Inc. , a high-tech
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"There are no guarantees, however, we can say with certainty that we are
conservatively ticking the boxes one by one," he added.
The contract is a result of the firm's success in delivering on a previously disclosed modeling contract which confirmed,
among other things, that replacing fossil fuel burners with PyroGenesis' proprietary plasma torches could potentially
address the client's GHG reduction strategy.
"PyroGenesis is on its way to assuming a leadership role in reducing greenhouse gas emissions using our proprietary
plasma torches," said Pierre Carabin, the CTO and chief strategist, at PyroGenesis.
"We look forward to leveraging this success into other industries and becoming a premier environmental company
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geared towards reducing greenhouse gas emissions."
PyroGenesis has the process patent to replace fossil fuel burners with its clean plasma torches in the iron ore
pelletization industry. According to management, a typical pellet plant producing 10 million metric tonnes of pellets
annually emits one million metric tonnes of carbon dioxide (CO2). The total world pellet production of 400 million metric
tonnes of pellets represents a potential market for torch sales in excess of $10 billion worldwide, estimates the
company.
The world pellet industry generates about 40 million metric tonnes of CO2 every year. "The use of plasma torches
running off a clean electrical grid would reduce these emissions significantly," said the company. In a nutshell, 40 million
tonnes of CO2 represent the combined yearly emissions of 8.7 million US passenger vehicles.
In the event of multiple orders, PyroGenesis said it will source long lead items "ahead of time" and the likely time from
contract to final installation at a client's facility will be "from a couple of weeks up to four months."
Pelletization is the process in which iron ore is concentrated before shipping, significantly reducing transport costs, and
providing feedstock for blast furnaces. In conventional technologies, heat is provided by fuel oil or natural gas burners,
which are environmentally damaging. The combustion of fossil fuels results in the production of greenhouse gases,
mainly CO2. In sharp contrast, PyroGenesis' plasma torches draw on renewable electricity — an environmentally
attractive alternative to fossil fuel burners.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of PyroGenesis Canada Inc. named herein, including the promotion by the Company
of PyroGenesis Canada Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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