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Buds & Duds: iAnthus Capital rallies after closing its
acquisition of MPX Bioceutical
Cannabis stocks in the US and Canada declined Wednesday, trading in the
same direction as the S&P 500 Index.
The North American Marijuana Index, which tracks the top cannabis stocks in
the US and Canada, fell 4.4% to 283.21. The S&P/TSX Composite Index was
up 0.2%.
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BUDS
iAnthus Capital Holdings Inc (OTCMKTS:ITHUF) (CSE: IAN) climbed 5.1% to
US$5.58 after the New York cannabis company announced the closing of its
acquisition of MPX Bioceutical Corp (OTCMKTS:MPXEF) (CSE:MPX).
Under the deal, investors received 0.1673 common share of iAnthus for each MPX share held, representing a premium
of almost 31% based on the closing price of iAnthus and Toronto-based MPX on October 17, iAnthus said in a
statement.
The combined company now has operations in 11 US states, allowing it to operate 63 retail operations and 15
cultivation or processing facilities, according to iAnthus.
iAnthus was up 5.6% to C$7.37 in Canadian trading.
DUDS
Aphria Inc (NYSE:APHA) (TSE:APHA ) dropped 7.5% to US$9.91 in New York trading after announcing that its board
has rejected the hostile bid from Green Growth Brands Inc (OTCMKTS:GGBXF) (CSE:GGB).
The hostile bid reflects a 23% discount to the cannabis company's share price, Aphria said in a statement. It cited the
20-day volume-weighted average price of Green Growth's shares immediately before the company announced its offer.
Acceptance of the offer would result in Aphria's shareholders giving Green Growth shareholders a 36% interest in
Aphria in exchange for shares in a company with limited experience in the cannabis industry, Aphria said in a
statement.
Afria was down 6.9% to C$13.10 in Canadian trading. Green Growth fell 4.9% to US$4.26 on the OTC Markets and
decreased 4.4% to C$5.61
Cronos Group Inc (NASDAQ:CRON) (TSE:CRON) dropped 6.9% to US$20.33 after GMP Securities LP reportedly
downgraded the Toronto-based cannabis company to Hold from Buy and maintained its price target at C$24.
In December, the tobacco giant Altria Group Inc (NYSE:MO) agreed to make a C$2.4 billion equity investment in
Cronos.
Cronos fell 7.1% to C$26.66 in Canadian trading.
Contact Dennis Fitzgerald at dennis@proactiveinvestors.com
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
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