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Mandalay Resources unveils significant increase in
reserves
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Mandalay Resources (TSE:MND) has trumpeted a significant increase in its
overall mineral resources and mineral reserves.
In the proven and probable reserves category as at the end of 2014, contained
gold (Au) increased by 136% from a year earlier; contained silver (Ag)
decreased by 5%, and contained antimony (Sb) increased by 4%.
The reserves estimates apply to Mandalay's Björkdal, Cerro Bayo and
Costerfield properties only.

Share Information

The eye-popping increase in gold reserves is due to the acquisition of the
Björkdal Au mine, where a new independent estimate has identified 432,000
ounces (oz) in probable mineral reserves.
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In the measured and indicated resources category, contained gold increased
by 144% and contained silver increased by 24%. Antimony increased by 12%
and contained copper dropped to zero, owing to the La Quebrada asset being
removed from estimates, as it is up for sale.
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Website: www.mandalayresources.com
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At Cerro Bayo, new reserves were added by infill drilling along extensions of
the Coyita and Yasna veins under Laguna Verde, where initial high-grade
intercepts were obtained in late 2013.
Mandalay said neither of these veins are completely drilled out and it expects
further additions to mineral reserves as it continues to extend its closely spaced
drilling in these veins.
At Costerfield, the company filled in previously inferred mineral resources, and
further resource and reserve additions are expected this year, as underground
drilling continues.
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Mandalay Resources creates exceptional
shareholder value through the acquisition of
undervalued assets that can rapidly
become cash generative, self fund
exploration, establish and maintain high
operating margins and return cash to
shareholders within a planned period of
time.
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"Mandalay's mineral resource and reserve position has improved significantly and has been substantially de-risked with
the addition of Björkdal to the portfolio; the replacement of depleted reserves at both Cerro Bayo and Costerfield; and
the upgrading of Inferred to Indicated Resource," said Brad Mills, chief executive of Mandalay.
With the completion of the independent study at Björkdal, Mandalay now has a high quality, independent mineral
resource and reserve estimate, Mills noted.
"We will use this as a base line against which to measure future exploration success, improved mining practices, and
optimisation between surface and underground mining.
"The initial 432,000 oz Au reserves will support approximately an eight year mine life at current production rates; based
on the Elgin acquisition price of approximately US$64.9 million, the acquisition cost of this reserve is $150/oz Au
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equivalent for this producing asset," Mills added.
Meanwhile, at the Challacolla asset in Chile, the infill drill program succeeded in upgrading some 22mln ounces of silver
in the main Lolon vein from the inferred to the indicated category, setting the stage for conversion to reserves when the
feasibility study is completed.
"There remains approximately 7 million oz Ag in the Inferred Mineral Resource along the Lolon vein that potentially can
be upgraded, as well as additional exploration targets with existing mineralized intercepts which can be followed up in
the future," Mills noted.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Mandalay Resources Corp. named herein, including the promotion by the Company
of Mandalay Resources Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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