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EU court case boost for Bitcoin
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$15.44 billion
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The European Court of Justice (ECJ) has ruled that buying currency with the
virtual currency Bitcoin should not be subject to value added tax (VAT).
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Likewise, exchanging hard currency for Bitcoin should also be exempt from
VAT.
The ruling puts the kibosh on Sweden's plans to tax currency transactions
involving the electronic Bitcoin money unit.
The case arose after David Hedqvist, who runs a site on which he sells Bitcoin,
came to the attention of the Swedish tax authority.
VAT should not be applied because the transaction involves "the exchange of
different means of payment," the ECJ ruled.
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The ruling applies to other virtual currencies.
The Swedish authorities had argued that, because Bitcoin is not a real
currency, the EU's tax-free status for currencies should not apply.
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In a world where most cross-border transactions simply involve the lowering of
a number in one account and the raising of it in another, the distinction was
largely semantic, save that virtual currencies are not issued by any central
bank and are not backed by any government.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
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contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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