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Lydian International starts construction at Amulsar
mine
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$57 m
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Lydian International Ltd (TSE:LYD) told investors it has begun construction at
its huge gold mine in Armenia - a milestone moment.
The firm has finally kicked off site earth works at the Amulsar project and early
work is now under way on key roads, camp platforms ( to house 680 people)
and construction facilities.
It is also removing top soil in the Tigranes pit area.
Engineering for the mine haul road and the HLF (heap leach facility) are
essentially complete.
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Tendering and beginning earthworks in the HLF is one of the next major
priorities.

Code:
Listing:
52 week

Preparation of tender packages for pre-engineered metal buildings is also well
advanced and will be released for tender in the fourth quarter, it said.
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Negotiations with a prospective seller for an initial mining fleet and certain other
mobile equipment are nearing completion and orders will be placed before the
end of 2016.

Expecting gold in around 18 months
President and chief executive Howard Stevenson summed up: "In less than
three years, we have taken the Amulsar Gold Project through feasibility,
permitting, financing, and now to the start of construction."
"Our funding is in place to proceed, and we expect to be pouring gold in about
18 months. Amulsar will be a large-scale, conventional operation.
"We expect it to deliver excellent cash flows and already see opportunities for
growth."

Low
0.06

Website: www.lydianinternational.co.uk
Company Synopsis:
Lydian is a gold developer focusing on
construction at its 100%-owned Amulsar
Gold Project, located in south-central
Armenia. Amulsar will be a large-scale, lowcost operation with production targeted to
average approximately 225,000 ounces
annually over an initial 10-year mine life.
Open pit mining and conventional heap
leach processing contribute to excellent
scale
and
economic
potential.
action@proactiveinvestors.com

The firm earlier received an amended mining right from the Republic of
Armenia, and has completed a $38.3-million public offering and US$80mln in
private placements.
In late 2015, the group agreed a comprehensive US$325mln financing package in a milestone deal, and construction
capital is estimated at US$370million.
The financing for more than 80% of this is in place, with equipment financing is expected to fill in the remainder, the
group said.
In August this year, the firm told Proactive it had $123mln in the bank, which will see it through all activity this year.
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What is Amulsar?
Amulsar was discovered by Lydian a decade ago on a geology road trip and lies 170km south of Armenia's capital
Yerevan on the border between the provinces of Vayots Dzor and Sunnik.
The Amulsar licenses cover an area of 65 sq km.
Local infrastructure is good. There is a paved highway some 4km to the south of the project available to the town of
Jermuk and high tension power lines pass along the main road and electricity is charged at $0.06/kWh
Water is available from the Vorotan River and the Spandaryan reservoir, 3km east and 8km south east respectively.

Set to become Armenia's largest gold mine
The project has an estimated mineral resource containing 3mln measured and indicated ounces of gold and 2 million
inferred.
Gold production beginning in 2018 is targeted to average greater than 200,000 ounces per year over an initial 10 year
mine life.
It is a large scale, low cost, technically simple open pit project, where the all-in-sustaining-costs are US$585 an ounce
and the recovery on the leach pad is put at 87%.
And that's just for the first ten years. There are resources in the ground to go beyond that.
Lydian shares last closed in Toronto at C$0.42.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Lydian International Ltd. named herein, including the promotion by the Company of
Lydian International Ltd. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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