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Online takeaway site Appetise to raise £500,000+ as
it looks to take on Just Eat & co.
A competitor to Just Eat PLC (LON:JE.) is looking to raise upwards of
£500,000 to help boost its presence in the growing and lucrative online
takeaway food market.
Appetise - which is chaired by current Revolution Bars Group PLC (LON:RBG)
chairman and former Arsenal managing director Keith Edelman - is raising the
cash through online equity crowdfunding platform, Crowdcube.

370 restaurants and 60,000 customers already signed up
The company already has a small foothold in the industry, with 370 restaurants
and more than 60,000 customers having signed up to its platform.
Its proposition is pretty straightforward: to replicate the model of Just Eat and
Hungryhouse but offer more value to both ends of the chain - restaurants and
customers.

Whereas Just Eat charges a hefty up-front fee and chunky commission rates to
restaurants, there are no joining fees on Appetise, which also takes a lesser cut
of the order.
Customers don't have to pay any 'service fees' either, like the one recently
introduced by FTSE 100-listed Just Eat.
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Unlike UberEATS and Deliveroo, Appetise is just a marketplace to match
customers and restaurants and doesn't handle deliveries of the food orders.

"Value competitor"
"Following Just Eat's announced acquisition of Hungryhouse, Just Eat will have a near-monopoly position as an online
marketplace for takeaway restaurants," said the firm.
"Appetise believes this will create a vacuum and an opportunity for Appetise to enter the market as a value competitor."
The UK takeaway market is worth an estimated £6bn currently, but analysts expect that figure to jump to £8bn within a
couple of years, fuelled by the rise in online ordering.
Half of all takeaway orders are still made over the phone, but that number is expected to decline over the coming years
as online tightens its grip on the industry.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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