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Renewi shares gain as it maintains full year outlook
after 'positive' second half trading
Waste Management company, Renewi PLC(LON:RWI) said trading in the
seasonally quieter second half has been "positive" and in line with
expectations, sending its shares higher on Monday.
The group, which was spun out of a merger between Shanks Group and Van
Gansewinkel Groep last year, said it was on track to deliver at least €12mln of
savings for the financial year to March 31 2018.
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Renewi expects total cost synergies of €40mln on the back of the merger.
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Shares rose 1.65% to 98.8p in morning trade.

Company Synopsis:

Trading meets expectations
The performance of its commercial division in the Netherlands and Belgium
was well ahead of the prior year despite a decline in volume growth in the third
quarter due to a seasonal slowdown in the construction and demolition (C&D)
sector.
Renewi said margins fell as it was forced to find alternative outlets for its
products due to an import ban on paper and plastic recyclates in China.
The company has increased prices since the start of 2018 to offset cost
pressures on wages, insurance and waste outlets.
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The hazardous waste and municipal divisions have both performed in line with
expectations while the monostreams unit is trading well.

Renewi reviews onerous contracts
However, operating contracts of Wakefield and Barnsley, Doncaster and Rotherham (BDR) in the municipal division
continue to be loss-making despite operational improvements.
The group reviewing onerous contracts and other items, which will result in increased exceptional charges for the year.
Yet "the board remains confident that the trading outturn for the full year ending 31 March 2018 will be in line with its
expectations", Renewi said.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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