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Blue Apron surges at it serves up smaller-thanexpected fourth-quarter loss
Shares of Blue Apron Holdings Inc (NYSE:APRN) surged on Tuesday morning
after the ingredient-and-recipe meal kit service reported a smaller-thanexpected fourth-quarter loss.
In the three months ended December 31, net losses narrowed to US$39.1mln,
or 20 US cents per share; smaller than the US$26.07mln, or 39 US cents per
share, loss it made last year.

Share Information

Analysts had been expecting a loss of nearer to 27 US cents per share for the
quarter.
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Operational improvements

Company Synopsis:

Blue Apron said the surprise beat was driven by operational improvements at
its New Jersey fulfilment center.
That news will be welcomed by investors, with the company having previously
struggled to overcome several well-publicized operational issues over the past
year or so, with the stock down by almost three-quarters since it started trading
towards the end of June.
As expected, revenues fell 13% during the fourth-quarter to US$187.7mln due
to a fall in customer orders as Blue Apron scaled back its marketing efforts.
Towards the end of 2017, then-chief financial officer Brad Dickerson said the
business would continue to curb its marketing spend in the final few months of
the year which would likely hit revenues.
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Blue spent US$25.2mln, or 13.4% of its revenue, on marketing in the final
quarter of 2017, down from US$37.1mln (Q4 2016: 17.2%) in the same period
a year earlier.
Customer numbers dipped 15% year-on-year and 13% compared to the prior
quarter, although the average revenue per customer rose slightly to US$248
(Q4 2016: US$246).

New boss encouraged by progress
"We are methodically implementing operational improvements to drive our
business and are encouraged by the progress we've made since last quarter,
particularly in margin which contributed to improvement in our bottom-line
performance," said new chief executive Brad Dickerson.
"Our top priority remains continuing to drive operational efficiencies that will
propel significant improvement in our net loss and adjusted EBITDA in 2018.
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"We also believe there are extensive opportunities to diversify and evolve the
business in new ways to expand our reach and deepen our engagement with
customers and we are sharpening our focus on these windows of opportunity."
Blue Apron shares gained 6.3% to US$3.60 early on Tuesday. Last summer
they were as high as US$11.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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