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High street electronics giant Maplin in talks with
potential buyers to head off threat of administration
Maplin, one of Britain's biggest electronics retailers, is in talks with potential
buyers amid reports it is seeking to head off the threat of administration,
according to a report on the BBC News website.
The high street firm which has more than 200 stores and 2,500 staff, hopes to
strike a deal this week, the BBC report said.
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News of a possible sale of the retailer, which is owned by private equity firm
Rutland Partners, comes after Sky News recently reported that the firm's
insurers withdrew credit cover last year because of falling profits.
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In a statement on Tuesday, Maplin said it expected to be able to unveil a
"solvent sale" within days.
"Once secured this will stabilise the business to the benefit of all stakeholders
and provide Maplin with the financial firepower to deliver its 2020 multi-channel
strategy focused on smart tech," the company said.
Sky News reported that the potential buyers include Edinburgh Woollen Mill,
the clothing company that owns Peacocks, Country Casuals and several other
retailers.
It was also reported that if Maplin fails to find an outright buyer, it would
consider a so-called pre-pack sale. That would see the firm go into
administration, with the new buyer emerging almost immediately with the most
profitable assets.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
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