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Black Iron's lease proposal from Ukraine
government marks a milestone for Shymanivske's
development
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Black Iron Inc (TSE:BKI) marked a milestone in the development of its
Shymanivske project in Ukraine - as it received a land lease proposal from the
government.
Updating on the project, the firm revealed that Ukraine's government has
offered to lease a plot of land connected to the iron orebody to site the
processing plant, tailings and waste rock.
READ: Black Iron holds annual shareholder meeting; elects five directors
Currently, the parcel of land is owned by the government and is currently being
used by the Ministry of Defence (MOD) for training.
"Black Iron management is currently analyzing the suitability of this land from a
social and technical standpoint," the group said in a regulatory statement.
"To secure rights to this land, Black Iron needs to agree on a compensation
package with the MOD and Ukraine's central government that is sensible for all
parties.
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"Discussions of this nature have already started with senior government
officials including Deputy Prime Minister Kubiv with support from Canada's
Embassy to Ukraine."
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In addition, Black Iron also needs to secure surface rights for the ore body from
the Kryvyi Rih city council who own this land. It has offered to lease a portion
of this land to Black Iron and the signing of a lease is pending.
Also on Tuesday, the firm said that that several steel mills and trading houses
have expressed "strong interest" to buy the high-grade pellet feed expected to
be produced from the project.
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Many of these groups have signed confidentially agreements to review the
project in greater depth.
Discussions are also ongoing with select parties to enter into an offtake agreement in which they can purchase Black
Iron's product over a period in exchange for a meaningful investment to help fund construction of the project.
Shymanivske contains an NI 43-101 mineral resource estimated to be 646 Mt (million tonnes) measured and indicated
resources, consisting of 355 Mt measured resources grading 31.6% total iron and 18.8% magnetic iron.
Indicated resources are 290 Mt grading 31.1% total iron and 17.9% magnetic iron, using a cut-off grade of 10%
magnetic iron.
Black Iron noted that although benchmark iron ore prices have recently declined on the back of the US announcing
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tariffs with numerous countries on steel, grade premiums for higher iron content products remain strong.
As at August 29, 2018, the price for 62% benchmark fines was US$67.27 per tonne and higher grade 65% iron content
fines are selling for US$94.50 per tonne for product delivered to China, the firm said.
Shares in Toronto were unchanged at C$0.075.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Black Iron Inc. named herein, including the promotion by the Company of Black Iron
Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

