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Cadiz shares pop on defeat of California bill to block
its efforts to pump water from the Mojave Desert
A bill that would have impeded a move by the Los Angeles-based Cadiz Inc
(NASDAQ:CDZI) to pump water from a desert aquifer in the Mojave Desert has
died in the California Senate, which marks a major victory for the company's
efforts to supply water to Southern California.
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The defeat of California Senate Bill 120, which was introduced just last month,
came about after the state's Senate Appropriations committee set aside the
measure in the wake of legislative deliberations.
The bill would have forced Cadiz to pass environmental tests before moving
ahead with its program to pump and then pipe water from the desert to cities
across Southern California.

Share Information

The throwing out of the bill paves the way for Cadiz to pump as much as
16.3bn gallons of water each year from its wells underneath the Mojave Desert
and send it via a forty-three mile pipeline to the Colorado River Aqueduct from
where it will make its way to the people of Southern California.
Cadiz had been locked in a battle with environmentalists who had pushed
lawmakers in Sacramento to enact a bill that would hamper the project.
Conservationists argued that Cadiz's business activities would endanger
Bonanza Spring, the biggest spring in the Mojave.
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In response to the news, Cadiz shares jumped 17% to US$11.25 in Tuesday's
afternoon trade.

Cadiz Inc. operates as a land and water
resource development company in the
United States. It engages in the water
resource, and land and agricultural
development activities in San Bernardino
County
properties.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
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products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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