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Bonterra Resources to speed up development of
mining deposits and Urban Barry Mill

Price:

C$1.75

Market Cap:

C$111.38M

1 Year Share Price Graph

Bonterra Resources Inc (TSX-V:BTR, OTCQX:BONXF) said Wednesday it
intends to accelerate development of the Gladiator, Moroy and Barry deposits
while expanding the capacity of the Urban Barry Mill in Quebec, Canada.
The latter is the only permitted mill in the region, with more than 15 high-grade
gold deposits within a 110 kilometer radius of the mill site.
Bonterra said it will undertake a mill expansion project in order to increase the
production capacity from 1,200 tonnes per day (tpd) to 2,400 tpd.
This is expected to be completed in 2019, allowing a shortened timeline to
production for the Barry, Moroy and Gladiator deposits.

Share Information

READ: Bonterra Resources finds new high grade gold zone north of Gladiator;
shareholders approve Metanor deal
Recent drilling in the Barry Deposit has resulted in the expansion of high-grade
areas. Bonterra expects to rapidly increase the size of the Barry Deposit
especially at depth, given that very little drilling has previously taken place
below 300 meters depth over a one kilometer strike length. An updated mineral
resource estimate is expected for for the fourth quarter of 2018.
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Website: www.bonterraresources.com
Company Synopsis:
Bonterra is a Canadian gold exploration
company with a large balanced portfolio of
exploration and mining assets including the
Gladiator, Barry and Moroy deposits, UrbanBarry Mill and multiple highly prospective
exploration prospects. Bonterra controls the
only permitted gold mill in the region with a
large land position of approximately 20,815
hectares in the Urban Barry Camp.

The Moroy Deposit is a recent discovery at the Urban Barry Mill property with
access via the Bachelor Lake Mine.
Current development consists of three sub-drifts and a series of raises,
accessed from the 11th level at Bachelor Lake.
Exploration and development continue at the Moroy deposit with a mineral
resource estimate planned to be completed early in 2019.
READ: Bonterra Resources updates on Kirkland Lake Gold's share interest
Bonterra will update the mineral resource estimate at the Gladiator deposit over
the next month.
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The company is initiating permitting in order to develop a decline and complete
a bulk sample at the deposit over the next year. With significant exploration
potential for expansion, drilling will continue at the deposit, which remains open
in all directions.
Bonterra recently discovered a new high-grade gold zone 200 meters to the north of the deposit. The recent option
agreement with Beaufield Resources on the Duke property has allowed for larger step out drilling at the deposit. Other
showings and mineralized zones are also being prioritized for drilling.
Bonterra shares in Canada were trading steady at C$0.355 by midsession on Wednesday.
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Bonterra Resources is a Canadian gold exploration company which is based in Vancouver, Canada.
Reporting by Rene Pastor, contactable at rene.pastor@proactiveinvestors.com
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

