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Atlas raises $3.8M in first tranche of private offering
to fund deals

Price:

C$0.36

Market Cap:

C$15.45M

1 Year Share Price Graph

Atlas Engineered Products Ltd (CVE:AEP), a supplier of engineered wood
products, said Tuesday that it raised $3.8 million in the first tranche of a nonbrokered placing.
Proceeds are expected to go towards the purchase of shares of Tandelle
Specialty Inc and Pacer Building Components as well as general working
capital purposes, Atlas said in a regulatory release.
READ: Atlas Engineered Products completes strategic acquisition of Coastal
Windows
Under the private placement, Atlas sold about 9.5 million units at $0.40 each.
Each unit consists of one Atlas share and one-half of one warrant. Each whole
warrant entitles the holder to purchase a common share at a price of $0.60 per
share for two years from the date of issuance.
The securities issued in the first tranche are subject to a four-month and oneday holding period expiring on March 1, 2019.
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Shares of Atlas are trading at $0.41 on the TSX venture exchange.

Company Synopsis:

Atlas said it has the right to accelerate the expiry of the warrants if its shares
trade at a volume weighted average price greater than $0.80 per share for 20
consecutive trading days. If exercised, the expiration date of the warrants will
be accelerated to the date that is 30 days after Atlas issues a news release
announcing the exercise of acceleration.
Guy Champagne, the president of Atlas, told Proactive Investors last
December that growth through acquisition is a key aspect of its strategy. In
February, Atlas completed its $2.6 million acquisition of Clinton Roof Truss.

Atlas Engineered Products is one of
Canada's leading suppliers of trusses and
engineered wood products. The company
was formed some 20 years ago and
operates manufacturing and distribution
facilities across Canada to meet the needs
of residential and commercial builders.
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The deal for Tandelle-Pacer was originally scheduled to close by October 31.
Atlas, based in Vancouver, expects the purchase to close soon.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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and
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upon.
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