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Custodian REIT acquires Evesham Shopping Park

£1.17

Price:

£475.97 m

Market Cap:
Custodian REIT PLC (LON:CREI), the UK property investment company, has
acquired the 43,000 square feet Evesham Shopping Park for £14.2mln.

1 Year Share Price Graph

The shopping centre is one mile from Evesham town centre and two miles from
the A46, linking the M5 and M40. It comprises a terrace of five units occupied
by Next, M&S, Boots, Argos and Poundstretcher, with nearby retailers including
Tesco, and B&M.
READ: Custodian REIT buys high street unit in Stratford
The units have a weighted average unexpired lease term to expiry of 6.8 years
and have been purchased at a price reflecting a net initial yield of 6.04%.
The acquisition was funded from Custodian's existing debt resources, resulting
in net gearing rising to a loan-to-value percentage of 22.8.
"Both Next and Boots have recently extended their leases at the passing rent
indicating their commitment to the location. B&M Bargains has recently
constructed a 25,000 sq ft unit adjacent to the Park, demonstrating that
together with the Tesco Extra opposite this is the prime out of town location in
Evesham. We are pleased to have secured this opportunity to acquire a very
well-let park at a price which reflects a discount to recent market pricing," said
Richard Shepherd-Cross, the managing director of Custodian's discretionary
investment manager.
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"We believe well located, out-of-town, retail warehouse properties which, either
do not compete with online retailing or are complementary, through offering
easy click-and-collect services will remain in demand despite the current
restructuring of the retail market. This acquisition presented an opportunity to
buy a prime asset, let to blue-chip tenants, at a sufficiently high yield to support
our fully covered dividend," he added.
Shares in Custodian REIT were up 0.5% at 116p in early trades.

Share Information

Custodian REIT aims to be the Real Estate
Investment Trust of choice for private and
institutional investors seeking high and
stable dividends from well-diversified UK
real estate. Custodian REIT plc was
launched as a main-market-listed, property
investment company on the London Stock
Exchange on 26 March 2014. The company
was established with a seed portfolio of
£95m and successful IPO, raising further
55m.
action@proactiveinvestors.com

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Custodian REIT named herein, including the promotion by the Company of
Custodian REIT in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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