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Canopy Growth completes strategic extract supply
agreement with MediPharm Labs
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Canadian cannabis company Canopy Growth Corp (TSX:WEED)
(NYSE:CGC) said Thursday that it had entered into a strategic supply
agreement with specialized cannabis extractor MediPharm Labs Inc for valueadded products.
Under the terms of the 18-month agreement, MediPharm will supply up to 900
kilograms of cannabis extract for sale to Canopy Growth and its subsidiaries.
Canopy Growth has committed to purchasing a minimum of 450 kilograms with
an option to purchase an additional 450 kilograms.
"As the industry matures we are seeing exciting businesses like MediPharm
establish specialized skill sets that will drive the industry forward. Extraction is
now and will continue to be an opportunity to develop expertise and intellectual
property," said Canopy Growth chairman and co-CEO Bruce Linton.
"We continue to develop our own capacity in this area and are pleased to work
with MediPharm," he added.
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READ: Canopy Growth loss widens in fiscal 2Q as revenue misses estimates
Canopy said the agreement will establish "an early-mover advantage" for both
companies to meet an immediate need across Canada for value-added
products such as soft gels.

Website:

canopygrowth.com

Company Synopsis:
Our vision is to be the number one
cannabis company in the world. From
product and process innovation to market
execution and everything in between, we
are driven by a passion for leadership, a
commitment to drive the industry forward,
and above all else, providing medical and
recreational cannabis consumers the best
possible
experience.

"We are thrilled to work with Canopy Growth, the world's leading cannabis
producer, to deliver the highest quality cannabis oil concentrates for medical
patients and recreational consumers," said MediPharm Labs CEO Pat
McCutcheon.
"This sales agreement serves as a strong endorsement of MediPharm's
industry-leading extraction-only business model," added McCutcheon.
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As MediPharm finalizes its Good Manufacturing Practice certification, Canopy
Growth said it will explore export opportunities as a part of the strategic
agreement.
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During the fiscal second quarter, Canopy sold 2,197 kilograms and kilogram
equivalents of cannabis at an average sale price of $9.87, up from 2,020
kilograms and kilogram equivalents at an average price of $7.99 in the prior
year period. Kilograms of cannabis produced from harvests, meanwhile, soared
265% to 15,127.
Sales of oils, including Canopy's softgel capsules, accounted for 34% of its product revenue, up from 18% in the
corresponding period last year.
Canopy was on the receiving end of a $5 billion investment from the maker of Corona beer Constellation Brands.
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Shares in Canopy Growth tumbled 4.18% to $32.58 Thursday in the New York Stock Exchange and were down 3.5% to
C$43.53 on the Toronto Stock Exchange.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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may
not
be
current
and
should
not
be
relied
upon.
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