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MGX Minerals reports up to 100% silicon dioxide
assay at Gibraltar project, British Columbia

Price:

C$0.25

Market Cap:

MGX Minerals Inc. (CSE:XMG) (OTCQB:MGXMF) on Friday reported
encouraging findings from its Gibraltar and Wonah silicon properties located in
British Columbia.

C$34.77M

1 Year Share Price Graph

It reported up to 100% silicon dioxide at Gibraltar and 99.9% at Wonah from
rock-chip sampling.
MGX operates three silicon projects in the province: Koot, Wonah and
Gibraltar.
READ: MGX Minerals set to advance Francisco Basin lithium project in Chile
as drilling to start
The energy metals group is investigating the potential to source high-grade
silica as a feedstock for industrial silicon metal and solar silicon metal
applications.
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Silicon has a variety of uses. As well as in glass manufacture, it is also used to
make pottery. It is also used in computers.
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MGX completed two drill holes of an eight-hole drill program at the Gibraltar
South Zone totaling around 2,100 feet.
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www.mgxminerals.com

Company Synopsis:

The aim of the drill program is to test subsurface dimensions of high purity
quartzite.
At Wonah, the main target includes the ridge where steeply dipping Ordovician
age quartzite is exposed over a strike length of around 850 meters.

MGX Minerals Inc. (CSE: XMG /
OTC:MGXMF / FKT: 1MG) is a diversified
company engaged in battery mass storage
technology, treatment and extraction of
minerals from wastewater and brines, as
well as conventional mining exploration and
development.

Gibraltar assays also included 99.9% and 98.5% silicon dioxide and Wonah
assays showed 99.4% and 97.3% silicon dioxide.
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As reported in October, a one-ton sample of quartzite from the Gibraltar site
was shipped to an independent laboratory In Germany.
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The sample went through various tests and the results indicate that it is of high
initial purity, making the fraction chemically suitable as medium quality
feedstock material to produce metallurgical-grade silicon.
Shares in Toronto added 2.25% to $0.455.
Contact Giles Gwinnett at giles@proactiveinvestors.com
Follow Giles on Twitter @Gile74
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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