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Lyft races towards IPO with confidential SEC filing
Uber's closest rival Lyft disclosed Thursday it has confidentially filed a draft
registration statement with the Securities and Exchange Commission related to
its proposed initial public offering.
The move has been expected and is a key step for the closely held company
toward becoming a publicly traded company.
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IPO Roundup: Uber and Lyft race towards IPOs as bank s line up
Lyft selected underwriters, including JPMorgan Chase & Co, Credit Suisse
Group AG and Jefferies Group LLC, for the offering, which is expected in the
first half of next year, The Wall Street Journal reported in October.
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The Journal said Lyft's valuation is expected to top the $15.1 billion it was
valued at earlier this year, though private valuations can change until the
company prices its IPO.

Company Synopsis:
Proactiveinvestors is a leading multi-media
news organisation, investor portal and
events management business with offices
in New York, Sydney, Toronto, Frankfurt
and London. Proactiveinvestors operates
five financial websites in four languages
providing breaking news, comment and
analysis on hundreds of listed companies
across the globe daily. We are one of the
fastest growing financial media portals in
the
world.

Lyft's decision to take the big step toward an IPO comes as rival Uber is also
weighing an early 2019 listing and recently received proposals from banks
valuing it at as much as $120 billion.
Lyft, which is part of the sharing economy, makes money by taking a
commission on rides booked through its app.
It did not specify how much it's seeking to raise or how much it believes it's
worth.
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The San Francisco-based company reported revenue of $563 million, up 88%
compared with the year-earlier period, the Journal has reported. It lost $254
million in the quarter, versus a $195 million loss last year.

Contact Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
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client
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investor
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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