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CryptoCann™ Report: Marijuana cigar sold for
$11,000; Bitcoin in the red at end of 2018

Share Information
MarketTopic Synopsis:

The Crypto Report
All but one of the top 20 cryptocurrencies by market cap are in the red on the
cusp of the New Year, as data from Coin360 shows, a report by Cointelegraph
said.
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report on trending stories in the
cryptocurrency and cannabis spaces.
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Losses among the larger cryptocurriences are tempered, with most losing 2%
to 3%, and losses capped at 6%
Bitcoin (BTC) has seen a mild loss of about 2%, per the report, and is trading near $3,816. The closing week of 2018
has been volatile for the currency, with Bitcoin surging past $4,200 on December 24, and then sliding close to the
$3,600 mark December 28. The coin has mostly traded sideways in the $3,800 to $4,000 range, the report added.
READ: Bitcoin price hits two-week high past $4,000 ahead of the holidays
A survey by Chinese blockchain news site PANews showed that 63% of 4,200 people think cryptocurrencies like Bitcoin
are unnecessary as a payment system. However, 40% would consider investing in cryptos, a report by CCN said.
About 14% of the people surveyed had invested in cryptocurrencies already. The majority of the people who were
interested or invested were born after 1990, the report said.
The majority of people who are invested in cryptocurrency in China's investment community were born in the 1990s. Of
the 372 people who indicated that they understood blockchain well, the majority were born after 1995, while the secondplace group was born after 1990, the report said.
The Cann Report
A Las Vegas marijuana dispensary reportedly sold the country's most expensive pot product to date Friday night, an
$11,000 marijuana-packed cigar, a report by Newsweek said.
The 24-gram, weed-stuffed cannagar was sold to several Los Angeles residents including 36-year-old Brandon
Hawkins, who paid with six stacks of rubber banded $20 bills, per the report.
Hawkins told the Las Vegas Sun newspaper he was inspired to smoke the record five-figure pot product on New Year's
Eve after a similar product was sold in Seattle last June for $10,000.
The cannagar includes a hemp and 24-karat gold leaf-coated exterior made by the Washington state-based company
Leira.
READ: 1933 Industries ends 2018 on high note as revenue climbs
The year 2018 was a 12-month champagne toast for the legal marijuana industry as the global market exploded and
cannabis pushed its way further into the financial and cultural mainstream, a report by the Journal Star said.
California became the largest legal US marketplace, Utah and Oklahoma embraced medical marijuana, and the US
East Coast got its first commercial pot shops. Canada ushered in broad legalization and Mexico's Supreme Court set
the stage for that country to follow.
US regulators approved the first marijuana-based pharmaceutical to treat kids with a form of epilepsy, and billions of
investment dollars poured into cannabis companies. Even main street brands like The Coca-Cola Company (NYSE:KO)
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said it was considering joining the party.

Contact Rene Pastor at rene.pastor@proactiveinvestors.com

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data
may
not
be
current
and
should
not
be
relied
upon.
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