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ANGLE's Parsortix liquid biopsy proving to be more
than just a cancer detection device
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ANGLE is developing Parsortix blood test that can detect cancer
FDA submission underway after trial met objectives
Healthy cash balance
Other tests in development
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What ANGLE does
ANGLE plc (LON:AGL, OTCQX:ANPCY) is the firm behind Parsortix - a simple
blood test which can help doctors spot the signs of cancer at an early stage.
Blood tests - or liquid biopsies as they are known to clinicians - are seen as
having important advantages over the tissue samples that are commonly used
by hospitals: they are less traumatic, return results quicker and are cheaper.

Share Information

READ: Liquid biopsies - the breakthrough cancer tests ANGLE is developing
WATCH: Parsortix device plays critical role in ground-breaking research on
cancer spread
Parsortix is to different to many of its rivals as, rather than testing for fragments
of dead cancer cells, it detects and captures circulating tumour cells (CTCs).
CTCs provide the tell-tale signs of cancer and their capture can allow doctors
to more accurately assess treatment options.
This method is seen as more reliable because other tests have shown that
fragments of dead cancer cells are present in around a quarter of people over
65 who do not have cancer. CTCs, on the other hand, give a complete picture
because they can only be found in people with cancer.
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Company Synopsis:
ANGLE PLC develops products for use in
rare cell diagnostics that enable early,
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ANGLE is currently working with the US medical regulator with the hopes of
getting a green light early in 2020.
Key clinical trial meets objectives
The AIM-listed company is looking to become the first company to receive clearance from the US Food & Drug
Administration for a platform that captures and harvests intact CTCs from patient blood for subsequent analysis.
A clinical trial of 400 women with breast cancer met its primary objectives, revealing Parsortix is able to harvest cancer
cells from the blood of a significant proportion of metastatic breast cancer patients.
While it also achieved exploratory goals such as being able to "interrogate" patient blood using certain analysis
techniques, the FDA has requested analytical study work that ANGLE says it can complete a minimal cost.
Awaiting US regulatory clearance
In late July, ANGLE said it was still "on track" for FDA submission early in the fourth quarter of 2019, which means there
is a prospect of clearance in the first quarter of next year.
Being the first to secure FDA clearance for such a test is significant.
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"This clearance, considered the gold standard for approval of medical diagnostic systems globally, would further
competitively differentiate the Parsortix system and should lead to an acceleration in commercial adoption of the system
in both research and clinical settings," said chief executive and founder Andrew Newland.
"This would be a key step in establishing the Parsortix system as the system of choice for CTC liquid biopsy, securing a
leading position in the emerging multi-billion-dollar liquid biopsy market."
Foetal and ovarian testing
Cancer is where Parsortix has been gaining the most traction - with more than 200 of its devices are in use around the
world, but the system has also showed promise in harvesting foetal cells, which could help detect abnormalities such as
Down's Syndrome in unborn children.
READ: ANGLE finds a new angle for Parsortix
In the small-scale study, Parsortix was able to distinguish between male and female chromosomes and, in one case,
correctly identified trisomy 21, the marker for Down's.
Parents and doctors are willing to pay a hefty price to ensure the health of their unborn babies, with the non-invasive
prenatal testing market estimated to be worth around US$600mln. Analysts expect it to grow to US$1bn a year by 2022.
A pre-study of an ovarian cancer triage test, which combines Parsortix with its sample-to-answer Parsortix HyCEAD
Ziplex analysis platform, is due to start a 200-patient clinical verification study "imminently", the company said at the
end of July, with completion expected in early 2020.
Once the new performance data is available and, assuming comparable results to the previous study, ANGLE intends
to establish this test as a laboratory developed test in-house and/or with third party laboratories, expecting demand to
stem from significantly improved patient outcomes and its lower costs.
Healthy cash balance
In the meantime, ANGLE has an ample amount of cash, finishing its financial year to 30 April with £11mln of cash and
then topping this up with a net £16.9mln in June.
Full-year results in July were in line with an earlier trading update, with revenue and grant income up 25% to £853,000,
with an adjusted net loss of £8.6mln compared to £7.2mln the previous year.
This reflected clinical study costs for Parsortix and costs associated with the acquisition of Axela's Ziplex molecular
analysis platform the previous year, said broker FinnCap.
FinnCap's analysts retained their target price of 135p, which is based on a risk-adjusted discounted cashflow (DCF)
valuation.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
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may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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