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Ascent Industries announces debt re-financing and
working-capital loan

Price:

C$0.215

Market Cap:

Ascent Industries Corp (CSE:ASNT) (OTCMKTS:PGTMF) announced Tuesday
that it has re-financed two senior secured debt facilities and has obtained
working capital through a private international lender.

C$68.04M

1 Year Share Price Graph

The company said it has replaced the C$1.7 million first mortgage attached to
its Maple Ridge property in Canada and the C$4 million convertible note in
respect of the company's Las Vegas, Nevada property, with a single loan
secured against both properties that includes working capital of around C$1
million.
READ: Ascent Industries adds general counsel Karim Lalani to board
The re-financing consolidates a mortgage and convertible note into one
secured loan for Ascent. The company said the working capital portion totals
C$7 million, with an interest rate of 10% per annum, due on July 15, 2019, or a
later date as agreed upon.
In connection with the re-financing, the company said it had issued 150,000
warrants to one of the holders of the convertible note, with each warrant
allowing the holder to purchase one common share of Ascent at a price of
$0.30 per share, until January 4, 2021.
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Company Synopsis:
Ascent is a Canadian Cannabis company
founded in BC in 2013, focused on
developing, branding, producing, and
distributing
sophisticated
cannabis
products. Ascent is currently selling
products in Oregon and Nevada and expect
to begin sales of products in Canada by
October. 17, 2018. Making it one of the few
Canadian LP's that has produced and sold
branded cannabis products in the U. S.

Shares of Ascent were flat at C$0.24 on Tuesday.
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Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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