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Tidal Royalty completes US$5M private placement
and financing fee agreement with Lighthouse

Price:

US$0.14

Market Cap:

US$36.37M

1 Year Share Price Graph

Tidal Royalty Corp (CSE:RLTY.U) said it has closed its US$5 million private
placement with Lighthouse Strategies LLC and a concurrent financing fee
agreement.
The Toronto-based cannabis industry financier said in a press release that it's
entitled to 1% of the net sales of Lighthouse beverage lines, including
Cannabiniers, Two Roots Brewing Co and Creative Waters Beverage Co.
READ: Tidal Royalty makes strategic investment in Lighthouse Strategies,
maker of the first non-alcoholic cannabis-infused craft beer
Lighthouse operates 11 companies serving both traditional and regulated
markets, including vertically integrated cannabis assets licensed in California
and Nevada. The company is known for developing the world's first nonalcoholic, cannabis-infused craft beer and liquor brand, according to Tidal
Royalty.

Share Information

"Our enthusiasm for infused beverages has only grown since we initially
announced this transaction," Tidal Royalty CEO Paul Rosen said in a
statement. "We believe that Lighthouse has all the pieces in place to be a
market leader in this space."
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The term of the financing fee agreement is four to six years, depending on the
achievement of certain milestones. Included are acceleration provisions in the
event of a substantial asset divestiture, change of control or initial public
offering.
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Company Synopsis:

Under the deal, financing fees will accrue until Dec. 1, when Tidal Royalty may
choose to receive such fees in cash or membership units of Lighthouse. After
that, financing fees are payable quarterly in cash.

Shares of Tidal fetched US$0.13 in Wednesday's Canadian trading.
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Tidal Royalty is the leading provider of
royalty financing to the legal cannabis*
industry. Our team has built, led and
advised some of the most iconic cannabis
businesses in Canada and across the
world. We leverage this expertise to identify
exceptional licensed operators and provide
them the financing they need to grow their
business.
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published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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