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MedMen posts 40% jump in fiscal 2Q sales, thanks
to California sales

Price:

C$3.16

Market Cap:

C$495.49M

1 Year Share Price Graph

MedMen Enterprises Inc (CSE:MMEN) (OTCQX:MMNFF) on Thursday
reported a 40% jump in its fiscal second-quarter revenue from the previous
quarter, thanks to buoyant sales at its stores in California.
In the three months ending December 29, the Los Angeles-based cannabis
company posted revenue of US$29.9 million, up from $21.4 million in the
previous quarter, according to a breakdown of its preliminary results, which
come ahead of the official report of its quarterly performance in February.
READ: MedMen completes acquisition to open first store in Arizona
Taking into account revenue from its pending acquisitions of PharmaCann,
Level Up, Buddy's, Seven Point and Ann Arbor, which have yet to close, its
revenue came in at US$49.5 million, compared with $39.3 million in the first
fiscal quarter.

Share Information

Robust retail revenue for the quarter stems mainly from MedMen's eight stores
in Southern California, which contributed US$23.7 million to total revenue in its
latest quarter.

Cannabis

Sector:

medmen.com

Company Synopsis:

MedMen is set to open 16 new stores this year, including 12 stores in Florida in
cities such as Miami Beach, Orlando, West Palm Beach and Key West.
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"California is the prize of the cannabis industry and the performance of our
stores, quarter-over-quarter, is a reflection of our continued execution in our
home state," said Adam Bierman, MedMen's CEO in a statement.

MedMen shares added 2.7% to hit C$4.21 in Thursday's morning trade.
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We started MedMen with a simple vision;
cannabis as a consumer product. It is a
simple idea with profound consequences
for how marijuana is cultivated, produced
and marketed. Quality standards matter,
best practices matter, brand reputation
matters. Today, MedMen is the most
dominant cannabis enterprise in the
emerging legal marijuana industry.
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published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
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