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Verdant Minerals finalises approvals for Ammaroo
Phosphate Project final investment decision
Verdant Minerals Ltd (ASX:VRM) progressed work on its Ammaroo Phosphate
Project during the December quarter, continuing work on government
approvals and to secure funding.
The company received a non-binding indicative term sheet through the
Northern Australia Infrastructure Facility (NAIF) for a long-term concessional
debt facility of up to $160 million.
The company had previously completed a pre-feasibility study which detailed
an initial phosphate rock concentrate production rate of 1 million tonnes per
year, expanding to 2 million tonnes after year five.
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Verdant had $893,000 cash on hand at the end of the December quarter.
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Verdant managing director Chris Tziolis said in December that the NAIF debt
facility was a significant milestone for the project.
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He added: "[It] will assist in facilitating and enhancing ongoing discussions with
providers of commercial debt, potential customers and development partners."
The NAIF debt facility is subject to a number of conditions including execution
of off-take contracts and detailed due diligence.
Verdant will also be required to: finalise terms for senior debt funding; secure
the balance of equity funding; conclude a cost-benefit analysis; show evidence
that all environmental, native title and regulatory approvals are in place;
negotiate and execute project and facility documentation; and receive final
NAIF credit approval and a board investment decision.

READ: Verdant Minerals receives NAIF debt facility of up to
$160 million for Ammaroo Phosphate Project
Verdant is also in the final stages of concluding Ammaroo's native title
agreement, having met with native title holders at Ampilatwatja on October 30
to seek an arrangement for its proposed compensation package.
Based on advice from the Central Land Council (CLC), Verdant understand the
native title holders have accepted the proposed compensation terms.
The company and the Central Land Council are now concluding final drafting
details and it is expected the Northern Territory government will be in a position
to grant Ammaroo's mineral leases once the agreement is signed.
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Ammaroo is close to necessary infrastructure

READ: Verdant Minerals revs up the engine at large NT
phosphate resource
Ammaroo contains ultra-low cadmium rock, ideally suited as feedstock to
produce phosphoric acid.
The resource is shallow, free-digging, moderate-grade phosphate ore resulting
in very low mining costs.
Verdant has developed a mine plan for 20 years of mining utilising less than
10% of the known resource.
This is likely to expand to 50-plus years of operation.
The regional exploration potential is significant and may underpin a major
phosphate province.

READ: Verdant Minerals completes environmental permitting
for Ammaroo Phosphate Project
Verdant has several other projects in its portfolio, including sulphate of potash
projects in central Australia.
These include the Karinga Lakes and Lake Amadeus potash projects in the
Nothern Territory.
Karinga Lakes is a joint venture established with Consolidated Potash
Corporation and Activated Water Technologies.
The partners are testing the performance of the aMES technology on brine and
salt samples sourced from the Karinga Lakes project.
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Test work continued during the December quarter, with an evaporation trail
with 11,400 litres of brine producing additional bulk samples for the aMES pilot
plant.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Verdant Minerals Ltd named herein, including the promotion by the Company of
Verdant Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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