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SDX Energy expands Morocco footprint with new
licence awards
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SDX Energy Inc (CVE:SDX, TSX:SDX) has expanded its footprint in Morocco,
landing the Moulay Bouchta Ouest and Lalla Mimouna Sud licences.
Moulay Bouta Ouest spans some 458 square kilometres and the licence award
comes with commitments to reprocess seismic data and to drill one exploration
well within the initial three and a half year licence period.
At Lalla Mimouna Sud, which covers 857 square kilometres, the company has
a new eight-year licence.
WATCH: SDX Energy's Paul Welch on operational plans ahead of
'landmark' 2019
The area was among the package of assets acquired in the Circle Oil deal in
2017, though the concession subsequently expired, and, the company
reapplied for the acreage. It is committed to acquiring an additional 50 square
kilometres of 3D seismic and drill one well in the first three years.
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"We are very pleased to be expanding our acreage in Morocco, which we see
as a key growth region for SDX going forward," said Paul Welch, SDX chief
executive.

Sector:

"Both of these permits offer significant underexplored hydrocarbon potential
and are located adjacent to our existing operations and infrastructure, so can
be tied into our facilities quickly. The award also gives SDX and its partner
control over the entire onshore Gharb Basin."

SDX is a North Africa focused, exploration
and production company, listed on the AIM
market of the London Stock Exchange.
SDX has a balanced portfolio of production,
development and exploration assets across
Egypt and Morocco. SDX aims to deliver
value for shareholders by growing its low
cost, high margin production profile.

Website:

Oil & Gas
www.sdxenergy.com

Company Synopsis:

Welch highlighted that SDX has an active work programme, comprising twelve
wells, planned for its Moroccan assets with drilling operations slated to start in
the second half.
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"With the addition of these new permits, we will be able to further grow our
reserves and production base in Morocco, and generate significant value for
our stakeholders, as we look to build upon our market leading position in the
country," he added.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of SDX Energy Inc named herein, including the promotion by the Company of SDX
Energy Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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