UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Ascent Industries Corp.
14:40 07 Feb 2019

Ascent Industries has until February 20 to make
additional submissions to Health Canada

Price:

C$0.105

Market Cap:

Ascent Industries Corp reiterated Thursday that a strategic review is underway
after Health Canada repeated its view that the cannabis company failed to
demonstrate that the suspension and proposed revocation of a subsidiary's
licenses is unfounded.

C$33.23M

1 Year Share Price Graph

The goal of the review, Ascent said in a statement, is stabilizing the Vancouverbased company's financial position and maximizing value.
Health Canada, according to Ascent, has advised the company that it still
intends to revoke the licenses and has given Ascent until February 20 to make
any additional submissions.

Share Information

READ: Ascent Industries hires financial firm to explore options
Ascent said in the statement that the agency has repeated its concern that
unauthorized activities with cannabis occurred after producer's and dealer's
licenses were granted to the subsidiary, Agrima Botanicals Corp.
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A representative of Ascent declined to provide further comment.
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The agency cited violations of Access to Cannabis for Medical Purposes
Regulations and the Controlled Drugs and Substances Act.
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Company Synopsis:

Shares of Ascent dropped C$0.07 to C$0.14 in Thursday's Canadian trading.
Contact Dennis Fitzgerald at dennis@proactiveinvestors.com
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Ascent is a Canadian Cannabis company
founded in BC in 2013, focused on
developing, branding, producing, and
distributing
sophisticated
cannabis
products. Ascent is currently selling
products in Oregon and Nevada and expect
to begin sales of products in Canada by
October. 17, 2018. Making it one of the few
Canadian LP's that has produced and sold
branded cannabis products in the U. S.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

