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Black Dragon Gold's positive PEA for Spanish gold Price: C$0.1
project confirms 14-year mine life Market Cap: C$11.09M

Black Dragon Gold Corp (ASX:BDG) (CVE:BDG) has received a positive
Preliminary Economic Assessment (PEA) for its Salave Gold Project in
northern Spain.
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Average daily mining and processing throughput is targeting 2,000 tonnes with
average annual production of 79,200 ounces of gold in concentrate at an February 2018  July 2018  February 201
average grade of 59.7 g/t.

Share Information

Key PEA outcomes include: Code: BDG

Listing: TSX-V
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e Pre-tax net present value at 5% discount rate ranges between
US$239.2 and US$353.2 million with the base case at US$296.2
million;

Sector:

* After-tax net present value ranges between US$184.7 and US$273.9 Website:  www.blackdragongold.com

million with the base case at US$230 million; .
Company Synopsis:

Black Dragon Gold Corp owns 100% of the
Salave gold project in the Asturias region of
. . . . ) . Spain, through its wholly owned subsidiary
¢ Pre-production capital cost including continency of US$95.3 million EMC. Salave is a technically robust project
situated in a highly prospective region and
recognised as one of the largest

Potential for over 1.1-million-ounce production undeveloped gold - projects in  Europe.

¢ Life of mine sustaining capital cost of US$19.3 million;

Black Dragon CEO and managing director Paul Cronin said: "The completion of Author:

the PEA is a major milestone on the path to development of the Salave project | Proactive Investors Ltd
and the metrics support our belief that Salave can potentially generate strong +44 (0)207 989 0813
returns for shareholders. action@proactiveinvestors.com

"This study concludes that Salave can produce over 1.1 million ounces
providing a number of marketing options for export and refining, minimising the
need for additional plant and equipment, and hence reducing the project's
footprint.

"The relatively low upfront capex also opens alternative financing opportunities
which will ensure that both shareholders and the local community benefit from
the success of this project.”

Next steps

Black Dragon aims to submit a project description for the Environmental and
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Social Impact assessment later this month with additional geophysics over the
entire investigation permit at the project expected for completion for April 2019.

Soil geochemistry testing on potential drill targets will be completed in June
with a pre-feasibility study set for October 2019.

- Jessica Cummins

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +44 (0)207 989 0813 action@proactiveinvestors.com
No investment advice

Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published

information and data may not be current and should not be relied upon.
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