UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Touchstone Exploration Inc
06:25 07 Mar 2019

Touchstone Exploration annual review reveals 2018
reserves growth
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Touchstone Exploration Inc (LON:TXP) has released its annual reserves
assessment, showing a 5% increase in proved reserves.
Proven (1P) reserves amounted to 11.2mln barrels while proven and probable
(2P) increased by 4% to 19.2mln barrels. The company confirmed that it
replaced the reserves produced during the year by 178% for 1P reserves, and
at 218% for 2P reserves.
WATCH: Touchstone to target world class oil and gas reserves after
fundraise
"The updated reserves evaluation validated our strong base production and
reflected the results of our successful 2018 development drilling campaign,"
said James Shipka, Touchstone chief executive.
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"Solid 2018 reserves growth was achieved from our low decline production
base and drilling success. Capital efficiencies seen in our low finding and
development costs and strong recycle ratios support our belief in organic
growth through the drill bit complemented by low-cost recompletions."
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Touchstone highlighted that the reserves report refers only to reserves
associated with development properties and don't include estimated resources
associated to the Ortoire exploration block prospects.
In a note to clients, analysts at 'house' broker Shore Capital commented:
"Touchstone's solid reserves performance reflects the success of its 2018
development drilling campaign and we also highlight the significant unrisked
potential provided by the high impact Ortoire block."
They added: "Our last published Risked NAV estimate for Touchstone stands
at 35p/share and, at the prevailing share price, we continue to see an excellent
opportunity for investors to gain exposure to this leading Trinidadian operator."

www.touchstoneexploration.com
Website:

Company Synopsis:
Touchstone Exploration Inc. is a Canadianbased, international upstream oil and gas
company currently active in the Republic of
Trinidad and Tobago. It is one of the largest
independent onshore oil producers in
Trinidad, with an experienced management
and executive team that have a track record
of delivering value to shareholders.
action@proactiveinvestors.com

In late morning trading, Touchstone shares were 2.1% higher at 12.10p.
-- Adds analyst comment, share price --
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
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client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Touchstone Exploration Inc named herein, including the promotion by the Company
of Touchstone Exploration Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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