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Thor Explorations reaches milestone as it strikes
US$78M financing package for Segilola gold project,
Nigeria
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Thor Explorations Ltd (CVE:THX) has moved yet another step further in
realizing the Segilola gold project in Nigeria, as it struck a term sheet for a
US$78 million financing package.
The agreed terms are with the Africa Finance Corporation (AFC) for the
construction and ramp-up of the 100%-owned project, following the definitive
feasibility study, published in February, which showed the project to be a high
margin gold mine.
AFC has a current balance sheet of around US$4.5 billion and is the secondhighest investment-grade-rated financial institution in Africa.
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READ: Thor Explorations in advanced discussions with project financiers as it
posts robust DFS for Nigeria gold project
To date, it has invested around US$4.5 billion in projects in 28 countries.
"This is an extremely significant milestone for Thor and for the mining sector of
Nigeria," said Segun Lawson, the president and CEO at Thor.
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"Our DFS demonstrated the robustness of the Segilola gold project and now
we are pleased and looking forward to partnering with AFC as both a lender
and a long term shareholder of Thor."
The funding package consists of a US$54 million senior secured credit facility,
a US$9 million gold stream pre-payment and a US$15 million equity investment
from AFC.
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Thor noted that for the project to be fully funded to production, including
financing costs, cost overruns, and other exploration activities during
construction, it will also need a further US$18 million from debt or equity
sources.
The credit facility has a five year term and an interest rate of LIBOR (the interbank lending rate) plus 9%, while the gold
stream applies to 4.4% of production where the company will receive 30% of the prevailing market price up to a
maximum of 2.25 times' money multiple on the deposit amount.
The equity placing will see AFC buy over 99.7 million Thor shares through a placement for $0.20 each for C$19,95
million (US$15 million).
An off-take agreement relates to 95.6% of gold production up to the maximum recoverable ounces at financial close.
The financing is subject to mutually satisfactory documentation, approval from the AFC board, due diligence and other
conditions which are all expected to be completed next month (May).
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High margin project
In February, Lawson had noted: "The feasibility study confirms that the initial Segilola open pit is a high margin gold
project generating a robust post-tax IRR of 50% with an excellent 1.4 year payback and an NPV5% of $138m with
excellent leverage to gold price sensitivity.
"The Underground Preliminary Economic Assessment demonstrates an initial view of the potential of the deposit which
remains open at depth whilst already potentially providing an additional NPV5% of $35m to the project."
Vancouver-based Thor holds a 100% interest in the Segilola gold project in the Osun state of Nigeria and a 70%
interest in the Douta gold project in south-eastern Senegal. Thor also holds a 49% interest in the Bongui and Legue
gold permits located in Houndé greenstone belt, south west Burkina Faso.
Contact Giles at giles@proactiveinvestors.com
Follow him on Twitter @Gile74
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Thor Explorations Ltd. named herein, including the promotion by the Company of
Thor Explorations Ltd. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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