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ROBO Global index surges 18.3% in 1Q as robotics,
automation, and artificial intelligence stocks
rebound
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ROBO Global said Monday that it was a "banner first quarter" for robotics,
automation and artificial intelligence stocks that make up its ROBO
Global Robotics & Automation Index, the world's first benchmark index to track
companies that focus on robotics, automation and AI.
The ROBO Global index surged 18%, while the Artificial Intelligence Index
increased 26%, largely outpacing global equities.
ROBO Global provides its expertise to the ROBO Global Robotics and
Automation Index ETF (NYSEARCA:ROBO), which was up 0.7% to $41.40 in
morning trade.

Share Information

DEEP DIVE: ROBO Global captures the high-octane growth of robotics
and artificial intelligence
"While the sharp rebound in equities around the world was accompanied by a
continued deterioration in the macro economic outlook, earnings estimates for
members of the ROBO Index stabilized in the first quarter and continue to point
to 8% EPS growth in 2019," wrote ROBO Global Director of Research Jeremie
Capron in a report.
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"The index is currently trading on a forward P/E of 23x, roughly in line with its
five-year average of 22x," he added.
WATCH: ROBO Global anticipates significant pick up in China
automation orders
The report showed that robotics, automation and AI stocks, which closed 2018
at valuations unseen since the inception of the ROBO index in 2013, benefitted
from the rebound.
"The ROBO Global Robotics & Automation Index jumped 18.3% in the first
quarter of 2019. Consumer robotics (+41%), energy (+32%) and logistics &
warehouse automation (+28%) led the gains, while security (-20%) and 3D
printing (-2%) declined," said the report.

ROBO Global is an index, advisory, and
research company wholly focused on
helping investors capture the unique
opportunities of fast-growing robotics,
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Robotics and Automation Index Series.
action@proactiveinvestors.com

"By region, the US and Japan were the top contributors, while Germany underperformed," it added.
The company said the ROBO Global Artificial Intelligence Index also delivered "outstanding results," soaring 26.3% in
the first quarter to new all-time highs, on the heels of a 13.5% gain in 2018.
All 11 sectors reflected in the index saw gains, led by e-commerce, business process and data analytics, with health
care and cloud providers also "delivering double-digit growth."
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Index component Ocado Group plc (OTCMKTS:OCDGF), a leader in automation technology solutions for online
retailing, was a top performer, rising 77% on the ROBO index.
"Just nine months after announcing a deal to supply Kroger Co (NYSE:KR), America's biggest supermarket chain, with
its automation solutions in up to 20 fulfilment centers across the US, Ocado has now secured an important deal with
Marks & Spencer (OTCMKTS:MAKSY) and will receive approximately $1 billion for a 50% stake in a JV that will
essentially put the M&S brand on Ocado's existing online grocery business," said the report.
The deal enables Ocado to source M&S products at cost and own exclusive rights on M&S online sales. In addition,
Ocado delivered better-than-expected sales growth of 11% in the first quarter, despite the disruption caused by a fire at
its Andover facility.

iRobot Corporation
The second-best performer was index component iRobot Corporation (NASDAQ:IRBT), which makes the Roomba
robotic vacuum cleaner. It added 41% and enjoyed a strong finish to 2018 with results largely exceeding expectations,
even after raising guidance twice during the year.
"Sales grew 24%, boosted by strong demand for the recently launched Roomba i7 series of high-end robots, and
margins held up despite the negative impact of tariffs on products assembled in China," wrote Capron.
iRobot also launched its long-awaited Terra robotic lawn mowers, a new category which could represent a market
opportunity as large as the Roomba saw in the past decade.
"Financial targets for 2020 are impressive at 19% annualized growth over a 3-year period," wrote Capron.

Top decliners
The laggards were Maxar Technologies Inc (NYSE:MAXR), which renounced its struggling GEO Comsat business,
falling 61% for the period, and Materialise NV (NASDAQ:MTLS), which slipped 21%. The Belgium-headquartered
additive-manufacturing company lowered its 2019 outlook and expects 2019 sales growth of 8% at the mid-point,
significantly below the 15% CAGR of the past three years.
"While sales of its software and medical-related applications remain on a clear upswing, slower automotive markets are
weighing down its printing-on-demand business," wrote Capron.
The ROBO index is used as a performance benchmark for funds and market growth. Since it's the first major index in
the robotics, automation and AI space, the ROBO index has several low-cost ETFs tied to it at the hip.
Contact Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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