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Pulse Oil looking down the barrel of a potential
game-changer at Bigoray
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Price:

$3.03 m

Market Cap:
1 Year Share Price Graph

A junior oiler offering significant long-term upside with minimum
risk
Flagship Bigoray asset in Alberta is a potential step-changer
Experienced management in building value in oil sector

What Pulse Oil does
Pulse Oil Corp (CVE:PUL) is targeting the oil-rich Mannville plays in Alberta
and has two core operating areas. It owns 100% of producing assets in the
Queenstown area of southern Alberta and 100% in the Bigoray area of Alberta,
which includes two Nisku oil pinnacle reefs, both expected to be the gamechanger for this small company, which currently has a market cap of around
$27 million.
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The company was founded by industry professionals Garth Johnson, who is
CEO, and Drew Cadenhead, president and chief operating officer, who have
been working together for 17 years, and who previously grew TAG Oil Ltd's
(TSE:TAO) valuation to $600 million from $2 million. They have ' skin in the
game' having personally invested $1.3 million into Pulse.

Website:

www.pulseoilcorp.com

Company Synopsis:
Pulse Oil is a contemporary company with
an insightful practiced and diligent
understanding of the future of energy.
Partners Drew Cadenhead and Garth
Johnson lead an unbeatable team of smart,
super-experienced energy industry experts
with a history of working together to build
exceptional
success.

Current work
It's an exciting time for the junior oil group as its plans for an enhanced oil
recovery (EOR) program at Bigoray are now beginning to take shape (the
potential 'home run swing', as the company puts it).
The idea is that the production (cashflow),from the Queenstown assets, though
not huge, will fund the Bigoray development.
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The firm is in the process of drilling the final well of a four-well program. The
first two were at Queenstown and are now on permanent production, with
stabilized output rates expected within weeks. Moreover, a first well into the
Nisku D pinnacle reef at Bigoray hit over 50 meters of oil pay, has now been
completed and cased ahead of testing. A second well - into the Nisku E reef has been spudded, and Pulse expects to establish new Bigoray production in
the second quarter of the 2019 fiscal year, via Pulse's own production facility.
Bigoray outlook
The project consists of pools, discovered 40 years ago, which host significant oil, of which about a third has already
been exploited. Pulse plans to use a technique called "miscible flooding" to get more out, namely pumping in a solvent
followed by a gas, which loosens up all the remaining oil.
Pulse received a real boost in January this year, after independent modelling at Bigoray lifted the initial amount of
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estimated discovered petroleum in place (DPIIP), namely how much oil is thought to be there, by 43.9%. There is
thought to be over 30 million barrels at the project, and Pulse hopes to get 10 million barrel out with its work.
Broker Mackie has a 'speculative buy' on the shares, and a $0.50 target price (current share price: $0.18). On the
Bigoray asset, it said: "Testing is expected to commence in late April or early May and both wells could be on
production in Q2/19. This would provide a boost to light oil production and cash flow.
What the CEO says:
Garth Johnson told Proactive this month: "What we've built at Pulse is a pretty safe asset base where we can smartly
take risk. Essentially, it's a plan that we can safe fund," he said.
"We're going to grow our cashflow multiple times in the next year or two. Our production base is small right now couple of hundred barrels a day - we expect to grow that to approaching 2,000 to 3,000 by the end of the year without
taking a lot of risk. We're really going to grow production, cashflow, reserve value."

Contact Giles@giles@proactiveinvestors.com
Follow him on Twitter@Gile74
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Pulse Oil Corp named herein, including the promotion by the Company of Pulse Oil
Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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