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Monarch Gold enters Dominican Republic with stake
in Toronto-listed Unigold

Monarch Gold Corp (CVE:MQR), the Quebec-focused mining firm, has moved
into the Dominican Republic with the all-share acquisition of a 14.2% stake in
explorer Unigold (CVE: UGD).

The latter's main asset is the Neita concession, which hosts a deposit of over 2
million ounces of the yellow metal. The inferred resource is 39.5 million tonnes
at 1.59 g/t (grams per ton) gold.

Monarch has agreed to pay $0.115 for each of the 6.5 million shares for a total
of $747,500 through issuing 3.25 million shares at $0.23 a pop.

READ: Monarch Gold Corporation is hoping for bright days ahead with
Wasamac project
"This was an incredible opportunity for Monarch and a transaction that we
could not pass up," Jean-Marc Lacoste, CEO of Monarch told investors.
"Monarch has always been interested in acquiring undervalued assets with a
view to developing their full value. With Unigold, we are acquiring a block of
shares of a company with a resource of more than 2 million ounces of gold, at
a fraction of the market price for such an asset, and with a strong shareholder
base. In addition, this property has excellent high-grade exploration potential,
as demonstrated by the 2015 resource estimate."

The Dominican Republic in the Caribbean is known to be mining-friendly and
hosts several mines, including Pueblo Viejo, which is a Barrick-Newmont
Goldcorp joint venture boasting a resource of over 10 million ounces of gold
and production of almost 600,000 ounces a year.

In the last five years, Unigold has spent more than $20 million on exploration,
including more than 50,000 metres of drilling that identified an inferred resource
of over 2 million ounces of gold, as well as high-grade mineralized zones within
the largest zones of disseminated mineralization.

Monarch already owns close to 300 sq km of gold properties in the Abitibi
mining camp , including its Wasamac deposit, which has a measured and
indicated resource of 2.6 million ounces of gold,  the Beaufor mine, the Croinor
Gold, McKenzie Break and Swanson advanced projects, the Camflo and
Beacon mills, as well as five promising exploration projects.

It also offers custom milling services out of its 1,600 tonne-per-day Camflo mill.

Contact Giles at giles@proactiveinvestors.com

Follow him on Twitter@Gile74
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +44 (0)207 989 0813 action@proactiveinvestors.com
No investment advice

Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
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