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Tidal Royalty moves MichiCann Medical acquisition
forward

$0.26

Price:

$75.96 m

Market Cap:

Tidal Royalty Corp (CSE:RLTY) (OTC:TDRYF), financier to the growing
cannabis industry, announced Monday it has signed a definitive agreement to
merge with private cannabis firm MichiCann Medical Inc with an aim to create a
major US multi-state operator.
Under the agreement, Tidal Royalty will acquire all of the outstanding shares of
MichiCann. More specifically, shares of MichiCann will be exchanged on the
basis of 2.08 common shares of Tidal for each MichiCann share, according to a
statement.
Tidal shareholders will hold around 20% of the new entity, while the former
shareholders of MichiCann will hold around 80%, the statement said.

Code:
Listing:
52 week

READ: Tidal Royalty's portfolio company, Diem Cannabis, continues to push
Massachusetts expansion forward
Tidal said it will change its name to Red White & Bloom or a name acceptable
to Tidal's board of directors, the CSE and regulatory authorities after
MichiCann shareholders approve the merger, expected later this month. In
addition, a new six-person board will be formed that will include two current
members of the Tidal board and four nominated by MichiCann.
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www.tidalroyalty.com

Company Synopsis:

MichiCann is a private cannabis investment company based in Vaughan,
Ontario, with an experienced management team in the industry, including CEO
Brad Rogers, who was a founder of Mettrum Health Corp before its sale to
Canopy Growth Corp (NYSE:CGC).
When Tidal announced its intent to merge with MichiCann back in February,
Tidal CFO Theo van der Linde said the deal would allow the creation of new
major multi-state operator. In addition to the Tidal's existing positions in
California and Massachusetts, van der Linde said he expected the new
company will focus on the largest markets in the US, namely Michigan,
California, Massachusetts and Florida.

Share Information

Tidal Royalty is the leading provider of
royalty financing to the legal cannabis*
industry. Our team has built, led and
advised some of the most iconic cannabis
businesses in Canada and across the
world. We leverage this expertise to identify
exceptional licensed operators and provide
them the financing they need to grow their
business.
action@proactiveinvestors.com

Shares of Tidal, based in Vancouver, British Columbia, remain halted.
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Tidal Royalty Corp. named herein, including the promotion by the Company of Tidal
Royalty Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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