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Ashanti Gold receives shareholder approval for
Desert Gold deal

$0.05

Price:

$3.69 m

Market Cap:

Ashanti Gold Corp (CVE:AGZ) (OTCMKTS:GULSF) confirmed it had received
shareholder approval after a special meeting for its sale to Desert Gold
Ventures Inc (CVE:DAU) and the transaction is expected to close by the end of
May.
The deal is still subject to regulatory approvals and is conditional on Ashanti
being granted a new exploration license over the Kossanto East licence area in
western Mali, for which yesterday it received a three-month exclusive grant.

Share Information

READ: Ashanti said it will now file the appropriate paperwork to receive a full
seven-year exploration licence
Ashanti said it will now file the appropriate paperwork to receive a full sevenyear exploration licence over the Kossanto East licence area.
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Desert Gold will acquire all of the issued and outstanding Ashanti shares on the
basis of 0.2857 Desert Gold shares for each Ashanti share. The stock deal is
valued at C$3.8 million.

Sector:

The deal will mean a combined, bigger, land package for both companies.

Company Synopsis:

Tim McCutcheon, Ashanti's CEO, has said previously: "This bigger land
package encompasses major geological structures in the area, similar to other
structures that have given the industry multiple large gold deposits.
"Since the Letter of Intent was announced, investor interest has been high and
we look forward to creating value for Ashanti and Desert Gold shareholders
through the completion of the business combination."

Website:

Low
0.03

Gold & silver
ashantigoldcorp.com

Ashanti Gold Corp. is a developing gold
exploration
and
mine
development
company. Ashanti works where it has a
competitive advantage, where being a
nimble group with decades of know-how in
the West African gold mining space can
have a real impact. Our goal is to develop
assets effectively, work as a good corporate
citizen and provide superior returns to our
investors with our portfolio of exciting gold
projects.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
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You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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