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Crescita Therapeutics stock jumps as it swings to a
profit in the first quarter

Price:

C$0.89

Market Cap:

C$18.7M

1 Year Share Price Graph

Crescita Therapeutics Inc (TSE:CTX) shares jumped Wednesday after the
commercial dermatology company swung to a profit in the first quarter.
Shares of Crescita climbed 14.7% to $0.78 on the Toronto Stock Exchange in
midday trade. The company's stock is up 66% since the beginning of 2019.
For the quarter ended March 2019, revenue increased 16.4% to $4.2 million,
up from $3.6 million during the same quarter a year ago. The company also
posted a profit of $42,000, a dramatic reversal from the $424,000 loss during
the same period a year ago. Crescita also ended the period with a $10.9 million
cash balance.
READ: Acasti Pharma Inc receives new patents in Israel, Mexico and Chile as
it advances its cardiovascular drug
Crescita owns a portfolio of non-prescription skincare products and has one
FDA-approved prescription product, Pliaglis, that is licensed globally to
Galderma SA and Taro Pharmaceuticals for the US market.
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The revenue increase was driven by Crescita's licencee, Taro Pharmaceuticals
Inc, reaching a contractual sales milestone as Pliaglis sales increased in the
US, which netted the company $1.3 million (US$1 million).
"I am pleased with the positive momentum our team has generated in the first
quarter of fiscal 2019, as demonstrated by our revenue and Adjusted EBITDA
growth, as well as our strong cash position," said Serge Verreault, president
and CEO of Crescita. "We will remain focused on the fundamentals of our
business to drive sustainable profitable growth in 2019."
Crescita is gearing up to commercialize Pliaglis throughout Italy, Portugal,
France and Spain through a new agreement with Cantabria Labs, a leading
prescription dermatology company in Europe.
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Website: www.crescitatherapeutics.com
Company Synopsis:
Crescita is a commercial dermatology
company with a portfolio of non-prescription
skincare products and prescription drug
products for the treatment and care of skin
conditions and diseases and their
symptoms.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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