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Core Lithium reveals possible new revenue source
from Finniss project

0.039

Price:

$30.91 m

Market Cap:

Core Lithium Ltd (ASX:CXO) has obtained expressions of interest from a
number of parties for the potential purchase of fine lithium (FL), which may
represent a new revenue source from the Finniss Lithium Project near Darwin
in the Northern Territory.
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FL is a by-product of the production of high-quality lithium concentrate from the
project.
The company is targeting annual production of 175,000 tonnes of high-quality
lithium concentrate set to begin in 2020.
In addition, between 200,000 tonnes and 250,000 tonnes per annum of FL is
forecast to be produced as a by-product of the concentrate process through
Core's Dense Media Separation (DMS) plant.
READ: Core Lithium looks ahead to expanding beyond 10 million tonnes
Core's managing director Stephen Biggins said: "The addition of fine lithium to
the suite of saleable products is likely to materially improve the economics of
what is already a very good project.
"We are already mining and partially processing this material anyway as we
produce spodumene concentrate.
"There is little extra work that needs to be done to add significant revenue Core is well advanced with debt financiers in addition to finalising offtake terms
in coming months."
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READ: Core Lithium new Lees resource expands Finniss total to 9.63
million tonnes
The FL product was initially planned to be stored for processing at a later date
but in response to recent expressions of interest, Core is considering adding
potential sales of FL to project revenues.
As a by-product, FL incurs only a low marginal increase in operating cost and
because Core's Finiss project is only 30 kilometres from Port Darwin, the
company's cost of transport of bulk lithium product from mine to port is only
US$7/tonne.
The indicative pricing of FL is between $US50 and US$75 per tonne.
Core is undertaking further studies on FL product preparation and
transport, and aims to complete binding FL offtake agreements in coming
months.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Core Lithium Ltd named herein, including the promotion by the Company of Core
Lithium Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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