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Roth reiterates Silvercorp Metal's Buy rating,
maintains price target
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1 Year Share Price Graph

Roth Capital Partners reiterated its Buy rating and price target for Silvercorp
Metals Inc (TSE:SVM) (NSYEAMERICAN:SVM) on Monday.
Roth stuck to its Buy rating and $4.25 price target for the Vancouver-based
metals producer, which is focused on silver-related mineral properties in China.
In its report, Roth analyst Joe Reagor highlighted the strength of the company's
balance sheet, noting that in his view, the company continues to be
"significantly undervalued by the market."
"While 2019 was another strong production and cash flow year for SVM, the
company continues to be significantly undervalued by the market, in our view,"
noted Reagor. "We base this belief on the company's strong balance sheet that
includes $67.4 million in cash, $47.6 million in short-term investments, over $80
million in investments in other public companies and only $4.5 million in debt."
WATCH: Silvercorp Metals has strong assets in China and is now looking
at growth opportunities worldwide
In the report, Reagnor noted that thanks to the strength company's balance
sheet, Silvercorp has over $1.00 per share in net cash and investments.
"Therefore, on an asset basis only, it trades for less than 1/3 of our DCF
(discounted cash flow) valuation. While we acknowledge the company may
deserve a jurisdictional discount we are hard pressed to find other mining
companies facing similar discounts despite similar jurisdictional risks," noted
Roth.
Silvercorp is the primary silver producer in China, with six silver-lead-zinc
mines in the Ying mine district in Henan province, as well the silver-lead-zinc
Gaocheng (GC) project in Guangdong, China.
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Company Synopsis:
Silvercorp is a low-cost silver-producing
Canadian mining company with multiple
mines in China. The Company's vision is to
deliver shareholder value by focusing on
the acquisition of under developed projects
with resource potential and the ability to
grow organically. For more information,
please visit our website at www.
silvercorpmetals.
com.
action@proactiveinvestors.com

Vancouver-based Silvercorp also holds a stake in New Pacific Metals Corp
(CVE:NUAG) (OTCMKTS:NUPMF) which is focused on advancing its Silver
Sand project in Bolivia.
On Tuesday, shares of Silvercorp were at C$2.75 in Toronto and at US$2.04 in New York.
Contact Katie Lewis at katie@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Silvercorp Metals Inc named herein, including the promotion by the Company of
Silvercorp Metals Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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