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Next Green Wave releases update as it continues to
blaze a path in California
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Next Green Wave Holdings Inc (CSE:NGW) (OTCMKTS:NXGWF) unveiled a
corporate update Friday, as the cannabis firms looks to capitalize on a sea of
opportunity in California and looks to a busy 2019.
"Over the next three years, Next Green Wave will strive to become a top tier
cannabis brand in California through our infrastructure, acquisitions and the
targets we have set in the premium recreational segment," said CEO Leigh
Hughes in a statement. "In March we accelerated our value proposition through
the acquisition of SD Cannabis and will now direct our efforts to build out a
world-class nursery in collaboration with Intrexon."

Share Information

The firm highlighted its performance and achievements since going public in
October of 2018, along with the company's goals for the 2019.
READ: Next Green Wave closes C$3 million financing to fund product rollout in
California
The company says it began its breeding program at Facility A at the end of
April, at its indoor cannabis facility in Coalinga, California, located about
halfway between Los Angeles and San Francisco.
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The breeding program will build up its nursery stock to populate its 14 grow
rooms over the next couple months.
"When we reach our optimal production schedule, the garden crew will harvest
two grow rooms every 10-14 days ensuring a constant supply to our vendors.
The full cycle from seedling to sale is anticipated to take about four months,"
said Hughes, adding that revenue from cultivation is expected in 3Q.
A full retrofit and activation of its 3,240 sq/ft Facility C is expected in the second
quarter, which will be used for extraction activities, as well as research and
development.

Next Green Wave has been established to
produce and supply medical cannabis
products to patients throughout the State of
California. Next Green Wave has two sites
totalling 85,000 sq ft that have been
permitted for medicinal and recreational
marijuana operations in Coalinga, CA.
Buildout has commenced, and Facility A
completion is scheduled for September
2018.
action@proactiveinvestors.com

READ: Next Green Wave unveils revamped brand identity with new website
"We are excited about the prospect of working with other partners to bring new
cultivars and product lines to the cannabis space through this facility," said
Hughes.
NGW has received all conditional use permits related to Facility C and submitted its license for both volatile and nonvolatile extraction activities with the State of California in early May.
In March, the firm acquired SD Cannabis, a California-based cannabis brand and consumer-product leader. It is now
focused on integrating SDC's eight brands, 45 THC and CBD products extraction and manufacturing team while
calibrating its recently completed 35,000 sq. ft Facility A.
"We have now integrated SDC's extraction and manufacturing expertise into our facilities and are currently fitting out
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Facility C which will house the company's extraction business," noted Hughes.
Brand partners have a combined social reach of 25 million
The firm noted that in the coming months, its brand partners' product lines will be introduced into the California and
online direct-to-consumer market in the US.
NGW's brand partners have a combined social media reach of 25 million people, and includes known names, such as
Carey Hart, Loki the Wolf Dog, King Louie and Sketchy Tank.

The firm rolled out the Loki Naturals product range online, with the initial test run of Love Biscuits and Tinctures sold by
advertising across Loki's social media platforms.
"The engagement and sales response was strong, and we are optimistic on the consumer acceptance of all 8 brand
partners and 45 product lines all hitting the shelves and online platforms over the next few months," said Hughes.
Building a World-Class Nursery with Intrexon
In January, the firm agreed to license the Botticelli propagation platform from Intrexon Corp (NASDAQ:XON), and in 1Q,
the implementation of the platform began, with the companies calibrating the technology specifically for Next Green
Wave's cannabis cultivars.
The Botticelli platform is an advanced tissue culture technology designed to enable efficient propagation of plants, while
maintaining genetic purity and product performance.
The firms will work together to utilize NGW's hemp CBD strains as a proxy to optimize standard operating procedure at
Intrexon's Davis, California facility with an aim to have Intrexon complete its tissue culture lab build out at NGW's Site C
facility. By 3Q, the aim is to have the tissue culture lab ready and operational.
International expansion on track
The firm noted that it continues to expand internationally, with an aim to take advantage of specific international markets
that will see its brands and products licensed through international partners.
One of those countries is Colombia -- Next Green Wave has an investment and strategic partnership with Organic
Medical Growth (OMG), which will expand its distribution channel to more than 7,000 pharmacies in Colombia through a
brand licensing agreement with OMG.
Financing in check
This week NGW announced it closed a C$6 million convertible note offering, in two C$3 million chunks.
"The 2nd tranche will be delivered at the sole discretion of Next Green Wave without any obligation to give the financial
flexibility to execute our growth strategy while continuing to maintain and protect shareholder value. Proceeds of the
Offering will be used for the acceleration and rollout of Next Green Waves' brands and products throughout California in
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2019," said Hughes.
Future looks bright
The firm said it remains focused on hitting key milestones in 2019, with a focus on a number of key areas.
Notably, it is aiming to develop world-class hybrid cannabis strains for direct retail and wholesale, achieve full
capabilities of its 35,000 sq/ft Site A facility and kick off its extraction facility in late 2Q and begin producing oils,
tinctures, and extracts for custom vaporizer products.
It has a goal to secure its distribution network into California, through its SD Cannabis brand acquisition, and roll out 8
more brands and 43 products with brand partners, as well as continue to establish access into international markets,
through investments in cultivators and distributors.
"With the groundwork now in place, we anticipate 2019 to be a significant year as we begin to generate revenue, launch
products, and continue to serve a larger role in the California premium cannabis space -- both as an authorized
producer and distributor of major brands and labels," said Hughes.
Shares of Next Green Wave were up 2.9% at C$0.39 in Toronto, up 1.1% at US$0.21 in New York.
Contact Katie Lewis at katie@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Next Green Wave named herein, including the promotion by the Company of Next
Green Wave in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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