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Novo Resources strikes US$30M joint venture deal
for Pilbara gold project with Japan's Sumitomo Corp
Novo Resources Corp (CVE: NVO) (OTCQX: NSRPF) shares advanced Friday
as its Egina gold project in Pilbara, Western Australia was boosted by a farm-in
and joint venture deal with Japanese trading giants Sumitomo Corporation
(OTCMKTS:SSUMY).
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C$2.53
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C$420.37M
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Sumitomo can earn up to a 40% interest in the property by spending up to
US$30 million (around C$40.2 million) over three years, with a required
minimum of US$5 million (approximately C$6.7 million) per phase defined by a
program and budget.
Early stage, high potential
"Novo's Egina project is an early-stage, high-potential gold project," said Dr
Quinton Hennigh, chairman of Novo Resources Corp in a statement.

Share Information

"Sumitomo, upon conducting their own technical review, has developed a
similar opinion. It is remarkable for an exploration company to team up with a
world-class finance partner like Sumitomo," he said, noting the relationship
between the two companies had been established over many years. "With
Sumitomo's financial backing, we aim to quickly advance Egina through
exploration and test-extraction phases with the ultimate goal, should results
prove favorable, of setting the project on a path to production."
In Pilbara, Novo also has the Beatons Creek, Blue Spec and Marble Bar
projects and has a land package covering around 12,000 square kilometers
with varying ownership interests.
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Company Synopsis:
Novo Resources Corp. , together with its
subsidiaries, evaluates, acquires, and
explores for gold properties in Canada,
Australia, and the United States.
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Shares in Toronto gained 6% to stand at $2.13.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
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and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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upon.
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