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RNC Minerals closes deal for Higginsville gold
operation

C$0.45
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RNC Minerals Corp (TSE:RNX) has closed its previously announced
Higginsville mill (HGO) from Westgold Resources Ltd for A$25 million in cash
and issued 56.9 million shares.
The mill will significantly reduce milling costs for the firm's Beta Hunt mine,
while HGO also includes a 367,000 ounce historical reserve within a 1.2 million
ounce historical measured and indicated gold resource on a 386 sq km land
package in the Kalgoorlie gold region.
"Today's announcement is another major step forward for RNC," said Mark
Selby, chief executive at RNC.

Share Information

DEEP DIVE: RNC Minerals catches two major gold discoveries, but the yellow
metal is only part of the miner's story
"The combination of the Higginsville Mill and our Beta Hunt Mine will transform
RNC's gold operations in Western Australia into a multi-mine operation
anchored by the 1.3 Mtpa HGO Mill, the high grade and bulk resource potential
at Beta Hunt (which was once again confirmed last week), and a large land
position in the Kalgoorlie gold region."
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The miner today also reported a C$35 million credit facility, which has an initial
term of 12 months, which can be extended for a further six months.

Company Synopsis:

The facility bears interest at 10% a year paid monthly. A 1% cash commitment
fee was paid at closing, along with a 2% share fee whereby RNC issued 1.46
million of its shares.
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RNC is a multi-asset mineral resource
company focused primarily on the
acquisition, exploration, evaluation and
development of base metal and precious
metal
properties.
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Selby said: "We had significant interest from a number of financing sources and
are very pleased to welcome a new financing partner to help us build RNC
through our next phase of growth.
"This partner has an excellent track record of providing capital to help build small and mid-cap companies across a
range of industries. The financing package provides significant flexibility at a competitive cost which allows us to
complete this acquisition and minimize equity dilution."
Contact the author at giles@proactiveinvestors.com
Follow him on Twitter@Gile74
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
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