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Braingrid shares rocket on C$5.1 million financing
to help fund growth strategy
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$249.59 k

Market Cap:

Braingrid Limited (CSE:BGRD) announced Tuesday that it secured $5.1 million
to help fund the cannabis analytics company's capital projects and growth
strategy.

1 Year Share Price Graph

The funds are courtesy of the European High Growth Opportunities
Securitization Fund, which is run by London-based money manager Alpha Blue
Ocean Inc.
Shares of Braingrid soared 26.7% on Tuesday morning to sit at C$0.10.
READ: Braingrid inks trio of new clients since launching its data intelligence
program
Toronto-based Braingrid provides grow analytics by capturing real-time data
using its technology platform to increase revenues, reduce costs, risks and
improve yield for cannabis-licensed producers.
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Under the terms of the agreement, the European fund will subscribe for up to
$5.1 million of senior unsecured convertible debentures in up to 18 separate
closings during a three-year period. The debentures will be issued with
accompanying warrants, which are exercisable at a closing price to be
determined.

Sector:

BGRD
CSE
High
0.255

Low
0.005

Software & services

Website:

braingrid.io

Company Synopsis:

The first closing of $850,000 debentures is expected to close shortly, Braingrid
said in a statement.
The debentures will not generate interest and have a maturity date of 12
months following the date of issue. Subject to regulatory compliance, the
debentures will be automatically converted into shares in of Braingrid at the
aggregate amount of the debentures being converted divided by the applicable
conversion price based on the market price.

Braingrid is a Toronto based global
technology company that provides an
affordable, versatile and quick-to-install
sensor platform for cannabis cultivators.
Braingrid captures real-time data needed to
increase revenues, reduce costs and risks,
and connects cultivators to their grow on a
microclimate
level.
action@proactiveinvestors.com

The debentures may also be reimbursed in cash prior to maturity at a 20%
premium at the option of Braingrid.
"This three-year financing with Alpha Blue assures Braingrid will be able to execute on its growth strategy knowing the
funds will be available when required," said Michael Kadonoff, Braingrid's CEO. "There are also numerous companies
in all segments of the market which are available for integrations that will augment revenue growth."
Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Braingrid Ltd. named herein, including the promotion by the Company of Braingrid
Ltd. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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