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Kincora Copper raises more than C$6.2 million in
oversubscribed placement to finance Mongolian drill
campaign
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Kincora Copper Ltd (CVE:KCC) unveiled bright news Tuesday that it has raised
C$6.25 million in an oversubscribed private placement aimed at targeting five
drill holes in the Southern Gobi copper belt in Mongolia.
The firm is undertaking the first modern systematic exploration program at the
Bronze Fox and East Tsagaan Suvarga projects. Proceeds from the latest
financing will support up to 18,000 metres of drilling and advance an early
stage pipeline and exploration strategy, Kincora said in a statement.
"Mobilisation has commenced to resume drilling at our Bronze Fox and
brownfield East Tsagaan Suvarga projects. Exploration activities have
significantly upgraded the first priority drill target at Bronze Fox, an area that
first attracted me to the Company in 2012 and hasn't been drilled since," said
CEO Sam Spring in a statement. "Kincora is now in the strongest position
since I have been involved, enjoying a robust technical team and board, 5
independent large-scale targets, a sophisticated shareholders register and a
very attractive exploration and expansion strategy."
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READ: The "new" Kincora Copper reveals funding for porphyry discovery
drilling
Under the terms of the private placement, each unit was priced at $0.10,
comprising of one share and one warrant that allows the holder to acquire a
further share at a price of $0.25 during a two-year period following the closing
date. The firm raised a total of C$6,251,500.
The firm noted that about 60% of the offering was anchored by two large
natural resource institutional investors and associated groups, who are
anticipated to represent over 40% of Kincora's share capital.
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Company Synopsis:
At Kincora Copper Limited, our focus is on
Mongolia, home of major undeveloped
copper-gold deposits and one of the last
frontiers for exploration. We are based in
Ulaanbaatar, have a year round camp in
the Southern Gobi, with a corporate office
in Vancouver and are listed on the TSX
Venture
Exchange.
&nbsp;.
action@proactiveinvestors.com

Kincora noted that its largest shareholder, LIM Asia Special Situations Master
Fund Limited (LASSMF) was a cornerstone of the offering. Following
discussions with the TSX Venture Exchange, LASSMF subscribed for 16.7
million subscription receipts at $0.10 each, instead of subscribing directly.
"We are very encouraged by the strong support received despite a challenging market for junior explorers. I would like
to welcome New Prospect as a substantial shareholder alongside LIM Advisors, and a significant number of new
investors, other long term shareholders and Kincora directors who participated," said chairman Cameron McRae.

Exploration plans
The Vancouver-based company plans to spend $2.2 million at Bronze Fox, where it is planning to drill up to 8,100
metres. A portion of the funds will also go towards a mining license application, according to Kincora.
At the East Tsagaan Suvarga project, Kincora will spend up to $1.3 million on Phase 2 drilling of up to 6,200 metres.
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The junior exploration company will also spend up to US$1 million on project generation for up to 4,000 metres of
drilling and around $600,000 for early stage project pipeline exploration work.
Shares of Kincora were at C$0.09 on Tuesday in Toronto.
Contact Katie Lewis at katie@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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