UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Facebook Inc
08:09 17 Jun 2019

Bitcoin hits 12-month high as launch of Facebook
cryptocurrency expected imminently
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The Bitcoin price hit a 12-month high on Monday as investors scrambled to
take advantage of the launch of Facebook Inc's (NASDAQ:FB) own
cryptocurrency, Libra, which is expected on Tuesday.
In lunchtime trading, Bitcoin was up 2.2% at US$9,250, a level not seen since
April 2018.
The original cryptocurrency is often seen as a key bellwether for the wider
blockchain and crypto sector, with investors seeming to think that Facebook's
foray into the industry will boost the rate of adoption and investment in the
technology.
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READ: Facebook's upcoming cryptocurrency could change the face of
the sector forever
The surge also followed a report from the Wall Street Journal last week that
Facebook had set up a consortium of firms, called the Libra Association, to
govern how its currency will be distributed and its value managed.
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Members of the association include payment giants Visa Inc (NYSE:V),
Mastercard Inc (NYSE:MA) and PayPal Holdings Inc (NASDAQ:PYPL) as well
as ride-hailing firm Uber Technologies Inc (NYSE:UBER) and FTSE 100
telecoms giant Vodafone Group Plc (LON:VOD), according to a list seen by
crypto news site The Block.
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Each of the consortium's members has reportedly paid Facebook US$10mln to
manage a 'node', which will allow them to access and view the Libra network,
while the value of the currency itself will be pegged to a basket of currencies.
Many have speculated that the digital currency will be integrated across
Facebook as well as other social networks the company owns such as instant
messaging service WhatsApp and picture sharing network Instagram.
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The company seems to be trying to replicate the success of Chinese
messaging app WeChat, which not only allows users to message each other
but also offers a payment service that enables subscribers to transfer money to
contacts or pay for various services through their mobile phones.

And that's not the only thing pushing up the Bitcoin price
While the headlines are dominated by Libra's seemingly imminent launch, it isn't the only thing that could be behind the
rise in the Bitcoin price recently.
Litecoin, another cryptocurrency that sits beside Bitcoin as one of the industry's major players, has seen its value rise
336% this year to US$136 ahead of its 'halving' on the 5 August, when the reward for 'mining' its coins will be cut by
50%.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

READ: Why the next Bitcoin rally could be closer than you think
When a halving occurs it makes the digital asset, in this case Litecoins, harder to obtain and pushes up their value, and,
if it is popular enough, lifts the rest of the market with it.
Bitcoin itself is also due for a halving in May next year, which could signal the start of another crypto bull run.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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