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Cannabis One reverses decision to accelerate
warrants, welcomes new board member
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Cannabis One Holdings Inc (CSE:CBIS) is reversing its decision to accelerate
previously announced warrants, it said in a statement late Friday.
The Vancouver- and Denver-based Company is retracting its acceleration
notice of certain Class A subordinate voting shares and certain Class B super
voting share purchase warrants effective June 14.
In a statement, Cannabis One said it is taking all steps necessary to correct the
"regrettable decision" to accelerate the expiry date of the applicable warrants,
beginning with the reversal of this action, to restore the trust and support of all
shareholders.
READ: Cannabis One taps a pair of VPs for interim C-suite roles
"Without indulging speculation, Cannabis One received poor capital markets
advice from a newly introduced financial advisor that insisted on a reduction in
future dilutive securities to better facilitate additional capital raises moving
forward," said Cannabis One's CEO Jeffery Mascio.
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"Instead of then assisting the company with raising capital, Cannabis One later
learned that this advisor improperly facilitated a syndicate of structured short
selling that clearly impacted the trading price of Cannabis One's listed shares,
which naturally resulted in the immediate termination of this relationship."
Mascio said the cannabis holding company had experience "considerable
growth" since its public listing and plans to continue its expansion organically
through its existing brands while also looking to complete more acquisitions.
"It is important to note that, with over 17 acquisitions in our immediate pipeline,
the company will continue to increase its actual revenues and still anticipates
facilitating the growth necessary to achieve management target of over
US$100 million in annualized run rate revenue (resulting in management
estimated forward looking EBITDA projected to be approximately US$15 million
to US$20 million) by the end of December 2019," Mascio said.

Website:

cannabisone.life

Company Synopsis:
INDVR Brands Inc. is focused on
aggregating
and
optimizing
popular
cannabis brands throughout North America.
With its unique, franchise-ready retail
brand, The JointTM, and through targeted
acquisition and partnership opportunities,
INDVR Brands intends to become the
premier, globally-recognized, "House of
Brands", holding a client portfolio of awardwinning products with an extensive market
footprint.
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The company noted that the warrants are still governed by two indentures
dated February 25, 2019 between Cannabis One and Odyssey Trust
Company. Under the terms of the warrant indentures, the warrants are
exercisable to purchase SUB shares for C$0.50 or SVS Shares for C$5, or
SUB shares for C$0.75 or SVS shares for C$7.50 with an expiry date of
October 17, 2020.
"The company recognizes the unwavering support of its early investors and is taking this action to, in turn, show its own
recognition of the value of these critical shareholder relationships," Cannabis One said in a statement.
Cannabis One plans to reinstate all of the warrants that have already been exercised in accordance with their original
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terms and to proceed to return any shares issued accordingly to treasury, it said.

New board member
In other news, the cannabis company appointed Frank Sur to its board of directors. Sur is a partner at international law
firm Gowling WLG and has extensive corporate finance and M&A experience in commercial law.
The company also bid farewell to board member Bernard Radochonski.
Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of INDVR Brands Inc. named herein, including the promotion by the Company of
INDVR Brands Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

