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The stakes for critical minerals just got critically
higher as Trump and Trudeau agree to develop a
collaborative plan
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The stakes for critical minerals just got a whole lot higher.
Late last week, US President Donald Trump and Canadian Prime Minister
Justin Trudeau announced a plan to develop a plan for US-Canada
collaboration on critical minerals. According to a White House statement,
Trump and Trudeau "instructed officials to develop a joint action plan on critical
minerals collaboration."
The move got limited media attention, but it underscores the underlying issue:
the 35 mineral commodities that are deemed critical.

Share Information

The US has unveiled its strategy in an effort to rebuild struggling domestic
supply chains for metals and minerals it says are "critical" to the country's
manufacturing and defense sectors.
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So, what exactly is a critical mineral?
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The list is long, so we've highlighted a few key ones: cobalt, graphite, lithium,
manganese, rare earths, scandium, tellurium, uranium and vanadium.
It was in 2018 that the US decided on what exactly constitutes a critical
mineral. The US Department of the Interior has identified 35 minerals as
critical. The designation is given using a range of criteria, which includes
physical scarcity, production concentration, supply chain challenges and import
dependency.
A strategy released by the Department of Commerce earlier this month, titled
"A Federal Strategy to Ensure Secure and Reliable Supplies of Critical
Minerals" includes 61 recommendations, ranging from changing up mine
permitting rules to bolster recycling to inking deals with friendly nations, such
as Austalia and Canada.

Global Energy Metals is focused on offering
security of supply of cobalt, a critical
material to the growing rechargeable
battery market, by building a diversified
global portfolio of cobalt assets including
project stakes, projects and other supply
sources. GEMC anticipates growing its
business by acquiring project stakes in
battery metals related projects with key
strategic
partners.
action@proactiveinvestors.com

READ: Global Energy Metals kicks off fieldwork at Lovelock cobalt mine,
Nevada; further expands claim footprint
For a company like Global Energy Metals Corp (CVE:GEMC) (OTCMKTS:GBLEF) the joint action plan on critical
minerals collaboration is welcome, as the company expands its footprint in Nevada where it has optioned the Lovelock
cobalt mine and nearby Treasure Box project.
"Collaboration between the US and Canada will help move projects forward and we've seen a lot of interest in our
Nevada based assets because of the awareness brought on by the United States' reliance on foreign supply of critical
minerals including cobalt," says CEO Mitchell Smith in an interview. "The bigger problem that hasn't received as much
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attention is how to get mineral projects properly funded, and how do you get the capital markets invested?"

Fast-tracking critical metals projects key
In short: fast-tracking critical metals projects is essential.
"There need to be more incentives by the government for project development for those minerals deemed critical and
strategic to the economy. I'd like to see regulations put in place to fast-track some of these critical metals projects to
secure and advance domestic sources of cobalt and other battery metals that have a key role in the electrification thesis
-- that would help," he says.
The firm is focused on battery metals, notably cobalt, as it builds out its promising portfolio of projects in key
jurisdictions: the Lovelock cobalt mine and Treasure Box projects are located around 150 km east of the Tesla
Gigafactory in Sparks, Nevada. The explorer has now staked 18 claims, which adjoin the 70 pre-existing ones in
Churchill County. It also has notable projects in Queensland Australia and Ontario, Canada.
WATCH: Global Energy Metals sign deal to use Canada Cobalt Works technology in Nevada
The news in regards to critical minerals collaboration is welcomed by many: Smith is not alone in his thinking. And the
desire for urgency has been boosted in recent months/years.
Those in the industry point to a variety of factors: China has nimbly gained control of the metals at the heart of the
electric vehicle transportation industry. The country's surging control of metals at the heart of the electric transport
revolution, such as lithium and cobalt, are a strong reminder.
Simply put: in the mind of most, the US has fallen behind, as it looks to pivot its global supply chain away from China
and Russia.
READ: Energy Fuels welcomes US Department of Commerce report on uranium imports and awaits President
Trump's response
Other players in the space that are focused on the US include Energy Fuels Inc (TSE:EFR) (NYSEMKT:UUUU), which
has said it is pleased the US Department of Commerce is looking into the effects of uranium imports on US national
security.
Headquartered in Colorado, Energy Fuels is a fully-integrated producer of both uranium and vanadium, and owner of
the only operational conventional uranium mining in the US.
In April, the firm submitted the section 232 report to the White House into the effects of uranium imports on US national
security. The White House has 90 days to respond. According to the firm, Russia and its allies are flooding the global
market with artificially cheap uranium.
"Uranium imports, increasingly from state-owned enterprises in adversarial countries like Russia and its allies, created a
stark national security crisis. More than 60 percent of newly mined uranium around the world now comes from stateowned enterprises that unfriendly nations control," noted the firm. "The once robust American uranium mining industry
is disappearing because a flood of state-subsidized imports has made fair competition impossible."
WATCH: Energy Fuels excited to see uranium imports report is now on the President's desk
Above all else, many companies seem to echo the same thought: to find a better-diversified supply of critical metals.
When it comes to Global Energy Metals, the firm continues to tap into something others are striving for: a secure source
of cobalt in a safe-mining jurisdiction.
The facts are tough: around 70% of cobalt is sourced from the politically unstable Democratic Republic of Congo.
"We are securing a supply of cobalt and battery mineral assets in safe-mining jurisdictions," says Smith. "We need to
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recognize that 70% of cobalt is from the DRC and we want to look at that regional supply, break out of it and offer
projects in other locations. We're building projects in top-tier mining districts in Australia and Nevada -- that's our core
focus," he adds. "Our projects are at different stages and that's purposeful."
Smith adds the demand for electric vehicles appears to continue to grow.
"The electrification of vehicles is growing, and at a higher rate than most have expected," he says. "Because of that,
there are longer-term demands of supply to meet that accelerated growth. Cobalt is one, but there are others, and there
are increasing pressures for supply constraint on it."

Critical minerals list

Contact Katie Lewis at katie@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Global Energy Metals Corp named herein, including the promotion by the Company
of Global Energy Metals Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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