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Great Panther Mining reports increased Tucano gold
output for third month in row thanks to plant
improvement
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Improvements made this year to the plant at the Tucano gold mine in Brazil
continue to yield good results, said Great Panther Mining Ltd (TSE:GPR)
(NYSEAmerican:GPL) Monday, as the miner reported the third straight month
of increased gold production at the asset.
For July, output was 12,497 ounces of the yellow metal, from 266,357 tonnes
milled with 93.5% recovery, compared to 11,980 ounces produced in June and
10,899 in May.
READ: Great Panther Mining launches US$15 million bought deal financing to
advance Tucano mine in Brazil

Share Information

In April this year, Tucano generated 7,020 ounces of gold, from 254,700 tonnes
milled and 87.6% recovery.
"We are pleased to see the third straight month of steady increase in gold
production at our Tucano Gold Mine since the April commissioning of the
supplemental oxygen system," said James Bannantine, Great Panther's chief
executive, in a statement.
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Company Synopsis:
Great Panther Mining Limited is an
intermediate gold and silver mining and
exploration company listed on the Toronto
Stock Exchange trading under the symbol
GPR, and on the NYSE American under the
symbol GPL. Great Panther operates three
mines including the Tucano Gold Mine in
Amapá State,&nbsp;Brazil, and two primary
silver
mines
in&nbsp;Mexico:
the
Guanajuato Mine Complex and the Topia
Mine.

"As our program of continual optimization throughout the operation takes hold,
we are confident that we will be able to deliver further increases in gold
production in the third and fourth quarters as we enter the higher productivity
dry season."
The addition of the liquid oxygen supply system at the end of April means
Great Panther has been able to process the higher-grade sulphide ore, which
has led to a significant increase in recoveries.
Moreover, the mine's production profile will be stronger in the second half, as
the dry season means higher productivity and mining is characterized by lower
strip ratios and access to higher grades in the open pits, said Great Panther.
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The next update for Tucano production will come with the third quarter
production release in early October, it added.
On Friday, the miner unveiled plans for a US$15 million bought deal financing to be used, among other things, to
enhance the Tucano mine.
The gold mine was added to the Great Panther portfolio in March this year, with the acquisition of Beadell Resources.
Cantor Fitzgerald, acting as lead underwriter, on behalf of a syndicate, has agreed to acquire - on a on a bought deal
basis - 20 million Great Panther shares at US$0.75 per offered share for total gross proceeds of around US$15 million,
the miner said. The syndicate includes H.C. Wainwright & Co.and Scotiabank and Eight Capital.
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The firm said net proceeds will be used for (i) near mine and regional exploration programs at Tucano , (ii) capital
expenditures in connection with Tucano, including optimization initiatives, and (iii) improvement of the company's
working capital balances and general corporate purposes.
Shares added 1.9% in Toronto to C$1.03. In New York, they fell 11.9% to US$1.03.
--Adds share price--Contact the author at giles@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Great Panther Mining Limited named herein, including the promotion by the
Company of Great Panther Mining Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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