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Codebase Ventures explores early stage
opportunities in the UK and European cannabinoid
and medicinal cannabis markets
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Codebase Ventures Inc. (CSE:CODE) ) (OTCQB:BKLLF) (FSE:C5B) shares
jumped in Toronto on Thursday after the firm updated investors on the focus of
the company's cannabis industry subsidiary as management explores early
stage opportunities in the UK and European cannabinoid (CBD) and medicinal
cannabis markets.
In afternoon trade in Canada, Codebase shares were up 14.3% at C$0.04.
In a statement Thursday, George Tsafalas, Codebase President and CEO said:
"With our leadership team's deep experience in the cannabis space, we believe
that the UK is entering a period of acceptance to CBD and medicinal cannabis
that was evident in Canada and North America 5-7 years ago."
READ: Codebase Ventures subsidiary signs Letter of Intent for organic hemp
farm in New Berlin, New York
"That spells opportunity to our team, and on behalf of our shareholders,
management and representatives have engaged in meetings in the UK
specifically aimed at identifying and investing in early stage companies in the
space that can benefit from both our capital and expertise, " he added.
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The company noted that the UK CBD wellbeing product category is estimated
to be worth £1 billion by 2025, larger than the total Vitamin D and Vitamin C
market combined.
It added that it is estimated that 6 million adults have used CBD in the UK, and
that 11% of the UK population consumed a CBD product within the last year.
The group pointed out that support for UK cannabis legalization amongst CBD
users is at 75%.

Codebase Ventures Inc. is a small, handson team of financial and technology experts
who invest early in great ideas. We operate
from the understanding that technology is
always
evolving,
bringing
early
opportunities for strategic investments that
can deliver the exponential returns to our
shareholders.
action@proactiveinvestors.com

At this stage of market growth, Codebase said its management team is seeking
opportunities to invest in brands that have the potential to be market leaders in
the minds of consumers, with growth opportunities throughout the UK and
European countries with legal frameworks in place.
The Vancouver, British Columbia-based company announced at the end of July that it had launched a new subsidiary
called Code Cannabis Investments that will identify early-stage assets and startups in the sector that could benefit from
its capital and industry knowledge.
-- Adds share price -Contact the author at jon.hopkins@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Codebase Ventures Inc named herein, including the promotion by the Company of
Codebase Ventures Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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