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Nabis Holdings poised to acquire Phoenix
dispensary, taking it into key Arizona cannabis
market
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Nabis Holdings Inc (CSE:NAB) (OTC:NABIF) continues to be on a roll, as the
cannabis investment company revealed it has entered the key US market of
the state of Arizona with another acquisition.
The firm is set to buy 100% of a Medical Marijuana firm, which operates a
dispensary in Phoenix specializing in top-tier flower, vape pens, edibles and
CBD products, for a total consideration of US$ $15 million (C$19.65 million).
READ: Nabis Holdings completes stake in hot Israeli cannabis tech company
Cannova Medical
Sales at the business being acquired were US$7.4 million in 2017 and
US$8.7million in 2018, Vancouver-based Nabis said.

Share Information
Code:
Listing:
52 week

Arizona continues to be a priority market for Nabis as the state is one of the
strongest limited-license, medical cannabis markets in the USA.
The group noted that the deal expands its position in operating licensing rights
to include a total of 10 locations for retail, cultivation and processing facilities in
four states across the USA.
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"We are confident that, given the revenue generation history of the business'
existing assets, combined with ongoing initiatives to further expand production
and distribution capabilities, Nabis will be well positioned to capitalize on the
dramatic growth of the cannabis market in Arizona," said Shay Shnet, Nabis'
CEO.
"We remain focused on identifying opportunities to supplement our operations
in the state of Arizona, as well as other attractive limited-license states across
the country."
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Established distribution network
The asset has an established distribution network serving more than 50% of
dispensaries in Arizona. It will be rebranded as Nabis after the transaction
closes.
The transaction also includes a cannabis infused edibles brand that is available in over 65 licensed retailers across the
state. The dispensary is licensed to operate in the city of Phoenix (Maricopa County), which serves more than 132,000
unique patients, according to the Arizona department of health services.
The Arizona Medical Marijuana Act took effect on April 14, 2011, making it the 14th state to adopt a Medical Marijuana
law. As of June this year, according to official data, the state had 210,430 registered card holders eligible to consume
medical grade cannabis products.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Nabis Holdings Inc. named herein, including the promotion by the Company of
Nabis Holdings Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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